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NOTICE. 
COMMERCIAL HISTORY AND REVIEW OF 1884, 


On Saturday next, Feb. 2ist, we shall issue, in continuation of the 
' Series commenced with 1863, a Supplement under the above title, 
containing a careful Digest of the leading Merchants’ and Brokers’ 
Cireulars in the different branches of Trade, Returns of Prices, 
Accounts of the Banks of England and France, Appendices re. 
lating to special subjeets of Mercantile Interest connected with the 
Year, §e.; the object being to place in possession of our readers a 
Commercial History of 1884 worthy of preservation, and adapted 

Sor reference. 


Advertisements are inserted in the Supplement, and should reach 
the Office not later than Thursday, the 19th inst. 





THE PRICE OF GOLD. 
A question of very general interest has been raised by 
Mr Ottomar Haupt in the two letters we have recently 
published.* The Bank of England, he has pointed out, 
gives a lower price for foreign gold coin than the Con- 
tinental and American banks are ready to pay, and the 
consequence, he argues, is, that much gold which would 
come here if the Bank of England were willing to take it 
on the same terms as the other great national banks, is 
driven away. This action on the part of the Bank of 
England, he further. asserts, is all the more remarkable, 
because the price at which the gold coins are taken abroad 
does not involve any loss, even although a seignorage has 
to be paid on their recoinage. On the contrary, these 
bullion transactions of the banks yield them a profit, and 
this, it is held, is conclusive evidence that the price fixed 
by the Bank of England is unduly low. Such, in 
brief, is Mr Ottomar Haupt’s argument, which, as 
will be seen from his letters, he supports by detailed 
reference to actual transactions. And, if carried to its 
logical conclusion, the outcome of this argument, is that 
the comparatively higher rates for money which have 
recently prevailed here have been, in some measure at 
least, due to an easily preventible cause. The case may be 
stated thus. Rates have been high, not because there has 
been any demand for money, but because of the difficult 

we have experienced in replenishing our stock of gol 

That difficulty, however, although it has not been created, 
has been intensified by the refusal of the Bank of England 
to take foreign gold coin at prices which foreign banks, 
working under cireumstances in some respects less favour- 
able, find remunerative. Consequently, the gold scarcity, 


* See Economist of January 24 and February 7, 
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which has forced up rates, has been, in part, of our own 
creating, and might be greatly mitigated if the Bank of 
England were ready to bid a proper price for the gold 
we need. 

To this it may be answered that it is not the function of 
the Bank to act as a bullion dealer. The Bank, it may be 
said, buys and sells gold only in _ response 
to the movements of commerce leading in their aggregate 
to the credits of the countrv exceeding its debits, and so 
leaving a balance to be remitted to England, or in the con- 
verse result, a balance to be paid by England. In the first 
event, whenever the balance is due to us, it is remitted in 
gold, and in the second event, when the balance is due by 
us it is exported in gold ; but in either case, the Bank of 
England, it may be argued, is a purely mechanical agent, 
its function being limited to an obligation to buy gold of 
a standard fineness at 77s 94 per ounce. The fact that 
the Bank is bound to buy gold only in the form of bars 
lends some support to this view of its position, and 
although many years ago it voluntarily notified its willing- 


1 ness to buy gold coin, it protected itself by fixing a price 
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based upon the consideration that as its notes are payable 
only in sovereigns, it was necessary so to value the foreign 
coins, that if it became necessary to melt them into bars 
for coinage at the Mint, the ounce in bars should not cost 
more than 77s 9d. 
While, however, this idea that the Bank is to act 
i Simply as a passive agent, holding its doors open, so that 
gold may flow in and out as exterior influences determine 
is largely held, and has undoubtedly influenced the Bank's 
policy, it is difficult to see how it can be justified. Why, 
for instance, does the Bank of England raise its rate of 
discount when gold is leaving the country faster than it 
thinks desirable, or when it wishes to attract gold here 
Such action is quite irreconcileable with the notion that 
its business is to sit still, and leave the bullion current to 
flow in whatever direction outside circumstances may 
determine. But will anyone dream, for a moment, of 
arguing that the action is wrong, or other than prudent 
and necessary? The truth is, the regulation of our bullion 
supply isone of the chief functions of the Bank, and we do not 
see that now-a-days it need be governed in its action by 
the same consideration that formerly guided it in fixing 
its prices for gold coin. It is no longer necessary for it to 
go on the assumption that the foreign gold it buys will 
have to be melted down and converted into bars. It is 
quite certain that a very large portion of the gold it holds 
will not .be required for coinage purposes, and whether it 
holds that portion in the form of bars or of foreign gold 
is of minor importance. There is, indeed, an advantage 
in holding a portion of the stock in coin, because when 
a foreign drain occurs, exporters are ready to pay a higher 
price for coin of the country to which they wish to remit 
than for bars. And in a time of gold scarcity,such as that 
through which we have been passing, it is certainly 
much better for the trade of the couutry, and probably, 
on the whole, better for the Bank also, that it should seek 
to attract gold by raising its price of gold coin, than by 
raising its rate of discount. Both nfeasures may be neces- 
sary, but certainly the former is less disturbing to busi- 
ness than the latter, and is not unlikely to be less costly 
to the Bank itself than the efforts it has to make to 
lift the market rates up nearer to its own level. The 
balance of argument appears, therefore, decidedly in favour 
of a revision by the Bank of its prices for gold coin, so as 
to bring these on a level with what other national banks 
find it profitable to pay. This appears all the more neces- 
sary, because, as the gold production of the world has in 
recent years been diminishing, we are becoming more and 
more dependent upon the supplies of coined gold ; and if we 
shut our doors against these, the task of maintaining an 
adeqnate stock of the metal must inevitably become in- 
creasingly difficult. The probability, we should think, is 
that this has not escaped the attention of the Bank 
directors, but in any case it is well that notice should be 
called to it. 





THE COMING SESSION. 


No Session ever quite «mswers expectation, but so far as 
it is possible to predict the future, the next Session will 
be an almost sterile one. There will be no debate on the 
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Address over which to waste time and oratorical energy, 
but there will be immense discussion over Egyptian affairs. 
The very first business taken in hand will necessarily be 
a vote for the new Expedition to Khartoum, and this will 
afford a longed-for opportunity to all parties. The Tories 
will raise a fierce debate upon the entire Egyptian policy, 
the Radicals will denounce the waste of money and life in 
the effort to reconquer Khartoum, and the Free Lances 
will show how infinitely better anybody could have managed 
matters than the Ministry have done. The advocates of 
the Berber-Suakim route, who are savage beyond all 
reason, will ascribe General Gordon’s death to the rejec- 
tion of their advice, and a host of speakers will have 
opinions to offer upon the usefulness or otherwise of an 
Italian alliance. Day after day will be consumed with 
little result, beyond increasing party dislike, for the 
Government cannot be unseated. The Tories cannot 
refuse to vote the millions required, for they advise a for- 
ward policy, and the Radicals cannot defeat the two front 
Benches combined, even if they were prepared to turn out 
the Government before the final passing of the Redistri- 
bution Bill. The debate, therefore, must be sterile, and 


as soon as it is concluded, the House must plunge itself | 


into the intricacies of Redistribution. The result of that 
discussion is settled, for both parties have agreed to a 
compromise, from which the country will allow no depar- 
ture, and the details may also be settled, for it is more 
than probable that the majority, tired with debate on 
trifles, will accept the Report of the Boundary Commissioners 
just as it stands. The talking about details will, however, be 


endless, every Member wishing to gratify some section | 


of his constituents, while there will be at least three 
serious divisions, one upon the increase in the numbers 
of the House, one npon the scheme for London, which is 
provoking to a great many Members, and one upon Pro- 
portional Representation, the advocates of which will be- 
lieve to the last that their curious fad enjoys a large 
measure of public support. There will also be at least 
one sharp debate upon the Navy, another upon the condi- 
tion of the Army, and a third, lasting probably three 


nights, upon the colonial correspondence with Prince | 
Bismarck, a subject upon which the Opposition will be | 


especially eager, because they will hope that the Govern- 
ment may be deserted by its best supporters. We shall 
hear enough of Angra Pequena to weary all men, even if 


the Boers, elated with the locking up of a corps d’armée in | 


Egypt, do not give Members something much more 
serious to discuss. All this while the regular business of 
the House, the Budget, and the votes in Supply, must be 


advanced, and with an inelastic revenue, a war expenditure, | 
and new taxation, must give ample occasion for acri- | 


monious attack. All manner of Irish questions, too, will 


be deliberately raised, and especially questions intended | 


to show that the Courts of Justice, when murder is the 
accusation, cannot be trusted at all. At last the Crimes 
Bill will be reached, and there will be an end of the Ses- 
sion, fer the English Members are silently furious at the 
dynamiters’ attack upon their House, and the Parnellites 
are determined to resist progress to the uttermost. They 
must, in fact, do it, unless the Bill is materially modified, 
for they will have no other opportunity of arousing the 
fanatical enthusiasm of their supporters. They cannot, 
with a general election just at hand, and with the prospect 
of facing constituencies which will be much more changed 
in Ireland than in Britain, allow such an opportunity to 
slip past them, and they are sure to make the most of it. 
They have nothing to dread at the fag end of a final 
Session from the New Rules, and a majority of them 
would probably be delighted if only they could be com- 
fortably camille. That would spare them all expense 
: from contested elections, and make them popular candi- 
; dates in districts where the labourers might, in more quiet 
times, insist on supporting candidates of their own. The 
Crimes Bill will occupy weeks, even though at the end it 
will pass almost in the form in which it was introduced. 
This is a dreary prospect, and it is probable that the 
reality may be more dreary still. Every Parliament gets 
“out of hand” towards its close, and this Parliament will 
be more out of hand than usual. The Government, though 
unassailable by regular votes of censure, is far from 
st rong, has wearied Members even more than constituents 
with its ill-luck in foreign affairs, and its mismanage- 
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ment in Egypt, and contains at least one member, Lord 
Derby, whom the party will, as a body, refuse to support. 
It will be strong in the House only when Mr Gladstone 
speaks for it, and Mr Gladstone cannot sit through a whole 
Session, taking upon himself, night after night, the entire 
burden of debate. The Members will be, to a great extent, 
exempt both from the control of Ministers and from 
that of the constituencies, and will be doubtful to a 
degree rarely experienced of what those constituencies 
really wish. Everyone will be thinking of the future 
rather than of the present, and every serious question 
will be postponed until the judgment of the future 
masters of the country can be obtained. No com- 
bination will, in reality, be worth a straw, and no 
coterie will hesitate to make itself prominent, conscious that 
with new elections, and a new Parliament, and, probably, a 
new Government —for this one, if it goes on,must be re-consti- 
tuted—nothing will be remembered. The Session, there- 
fore, will be at once excited and languid, and the House of 
Commons almost hopelessly disorganised. Under these 
circumstances, it is doubtful whether the Government 
should protract the Session, and whether, as Mr John 
Morley recommended in his recent”speech, an Act should 
not be passed allowing an early dissolution, so that the 
elections may take place after harvest, and the new Parlia- 
ment assemble if necessary in January. It is believed 
that neither party will be strongly opposed to this pro- 
posal, for both entertain a feeling that the next elections 
must be a plunge in the dark which it is better to get 
over. The ablest election agents declare themselves wholly 
at fault,andit is not till the first Parliament of householders 
has been dissolved that the usual manipulations will 
begin. On the other hand, if it is resolved to dissolve 
early, the sense of want of time will contract debate, and 
the House will be more ready to endure those “dead 
heaves ” without which it is nearly certain even impera- 
tive business like the two Acts and the votes in supply 
will hardly be got through. Of course, no accelerating 
measure could be passed except by consent of all parties, 
but that consent is not likely to be withheld, even by 
Mr Parnell, who can see no particular advantage in 
forcing everybody, his own constituents included, to 
endure all the hardships of an electoral campaign in what 
is practically midwinter. 





OUR POLICY IN THE SOUDAN. 


THe news of the last ten days, and the rapid approach 
of the meeting of Parliament, make it a matter 
of the first necessity that the Government should be pre- 
pared to define with precision the scope and purpose of 
their military operations in the Soudan. The original 
object of Lord Wolseley’s expedition was universally 
understood to be the rescue of Gordon and his garrison, 
and that object was as universally approved. ‘Those who 
deplored that Gordon had ever been sent, and those who 
were indignant that he had not been sooner relieved, were 
at one with the thorough-going supporters of the Ministry 
in holding that, at all costs, he must be extricated from 
the risks which he had so chivalrously encountered. The 
conditions which produced this unity of opinion and senti- 
ment have, unfortunately, undergone a complete change. 
Painful uncertainty still hangs over Gordon’s fate, but 
there is only too much reason to believe that he has been 
treacherously murdered, and that the garrison which 
shared with him for so many months the honours and the 
privations of one of the most memorable sieges in history 
has either been massacred, or has gone over to the enemy. 
It is, therefore, almost certain that Lord Wolseley’s 
primary object—the only object as to which, throughout 
our Egyptian troubles, all parties at home have been 
unanimous—cannot be accomplished. It may be necessary 
that the expedition should go on, and, assuming that 
necessity, everyone, from the Cabinet downwards, can 
see that it must be strongly reinforced; but if it goes on, 
it will be with essentially different aims from those with 
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which it originally started. It follows that the Goverr- 
ment are no longer entitled to rely on the tacit, but prac- 
tically unbroken, acquiescence with which their wilitar 
operations have, during the last four months, been eee 
If, ther, these operations are to be continu: d, and tol e con- 
tinued on a larger scale than was contemplated at first, 
the public is entitled to know definitely and without delay 
what is the new policy of its rulers. 

There are many reasons for an early and precise decision 
on this point, and two in particular, which appear to us to 
be obvious and irresistible. In the first place, Parliament 
will be called upon to vote large sums of money and 
thereby to give its sanction to a further expenditure, 
not only of material resources, but of human life. 
The House of Commons will clearly not be justified in 
giving carte blanche to the military and naval authorities 
upon the faith of a vague assurance that the interests 
of the Empire or the security of Egypt necessitate 
a prosecution of the war. After three years’ experi- 
ence of a vacillating and inconclusive policy, which has 
stumbled into one embarrassment after another, and has 
so far secured us neither peace nor credit, the representa- 
tives of the nation are Lound to scrutinise with the most 
Jealous watchfulness any further calls that are made on 
their confidence, and to be clearly satisfied as to the scope 
and intention of these new demands. There is, how- 
ever, another reason, which makes with almost equal force 
for an explicit declaration of policy. Every day that the 
war is continued we come under additional obligations to 
the tribes which assist our advance, and to the native 
population of the Soudan as a whole. The responsibilities 
of this kind which we shall accumulate before the war is 
over, unless we at once define and limit the purposes of 
our intervention, are of the most overwhelming character. 
If the war is to be a mere war of reprisals—if its only 
object is to re-establish the prestige of England in the 
eyes of the Mahometan world—we shall leave the Soudan 


















when that ebject has been attained. It is not pleasant to | 


speculate on the probable fate of our native allies when 
we are gone. But it is only fair to them and just to our- 
selves, that if this is the direction which matters are 
intended to take, their eyes and the eyes of the whole 
world should at once be opened to the real course of 
our policy. : 
This is a matter in which public opinion may well claim 
to be informed and guided by the responsible Executive. 
The members of the Government have access to sources of 
knowledge, both political and military, which are, not 
available toothermen. They are put where they are, not 
to reflect the caprices and the fitful passions of popular 
sentiment, but to form decisions and anticipate the future. 
No one who has carefully observed the indications of 
public feeling during the past fortnight can doubt, that a 
vigorous prosecution of the military operations which were 
in progress prior to the fall of Khartoum, is felt by a large 
majority of the people to be both justifiable and necessary. 
But the grounds upon which this opinion is entertained 
are many and various. To some, all tkat appears neces- 
sary is, that the value put by his fellow-countrymen on 
Gordon’s life, and their indignation at his untimely end, 
should be signally demonstrated by the chastisement of 
those who are responsible for his death. Others, 
again, are disposed to hold that until Khartoum 
is recaptured, the Mahdi’s hordes dispersed, and 
their leader openly discredited, English prestige in 
Asia and Africa alike will not recover, from the 
blow which they deem it to have sustained. To yet 
a third class of critics, the chief obiect of solicitude is 
the provision of a stable and well-di Government 
for the Soudan, in place of the old system ‘which our 
intervention has dislocated, if not destroyed. And, 
lastly, there are the thorough-going advocates of annexa- 
tion pure and simple, to whom the existing complication 
is almost welcome, because of the chances it seems to offer 
to the realisation of their views. The Government must 
choose, firmly and decisively, between these various 
tives. Every one of them a no a a ae 
drawbacks. The glib talk which is so prevalent just now 
about “ cunedhiiags Ub Mahdi,” proceeds for the most part 
from mere levity and ignorance. The route from Suakim 
to Berber may be opened, the whole line -of the Nile 
from Korti to Khartoum held by English posts, and 
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Khartoum itself retaken, without our being subst 
nearer to an annihilation of the Mahdi’s power. He can 
withdraw to Kordofan, or still further South, into regions 
whither it would be madness for us to attempt to follow him. 
Everything, therefore, points to the necessity of a strict and 
precise demarcation at the outset of the limits of our new 
enterprise, and we trust that for once the Government will 
not only make up its mind decisively, but that it will see 
reason to announce its intentions in a form which the 
world cannot mistake. 
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MR CHAMBERLAIN AND THE TAXATION OF 
THE WORKING CLASSES. 


Many theoretical objections have been urged against 
Mr Chamberlain’s proposals for what he has termed “a 
revision of taxation designed to apportion its burdens 
more equitably, according to the means of the taxpayer.” 
Curiously enough, however, the real, practical, and vital 
objection to his scheme appears to have passed unnoticed. 
Mr Chamberlain's plans are all made to rest on the 
assumption that, to use his own words, “ the working man 
pays at the present time in taxation a larger proportion of 
his income than the greatest peer or the richest com- 
moner in the land.” If this assumption can be proved to 
be groundless, then the whole of his case at once falls to 
the ground. And what we now propose to show is, that, 
in making this assertion, Mr Chamberlain, spoke with in- 
adequate information, and affirmed what is exactly the 
opposite of the truth. 

It is due to Mr Chamberlain to say that he did not 
base his statement as to the present incidence of taxation 
on vague generalities. He gave, so to speak, chapter and 
verse for it, and as it is with the typical case he himself 
selected that we intend to deal, it may be well to leave 
him to state it in his own words. ‘Some years ago,” he 
is reported to have said, “I was talking to a very intelli- 
gent Conservative Member of Parliament, Mr Phipps, 
who is Member, I think, for one of the divisions of North- 
amptonshire, and he told me of a division of the county 
which consisted of 120 persons, all of whom obtained 
their supplies from a co-operative store in the village. He 
had the curiosity to take out the total consumption of 
taxable articles by this population, and he found the taxes 
amounted to exactly 7} per cent. of the total wages of 
the families that formed the population of the village. I 
have been trying to make a contrast, and in order not to 
give offence to anybody else, I have taken my own case. 
I find it rather difficult to estimate exactly what I pay, 
because a good deal of the taxation is skilfully hidden. 
However, I have come to the conclusion that 1 certainly do 
not pay more than 6 per cent. of my total income, and I 
do not think I pay as much, so you see that I, who, at all 
events, by comparison with those poor people, am a rich 
man, who, having gota good deal more than the minimum 
of subsistence, am able to indulge in luxuries, who, as 
the Tories are constantly telling you, even wear a flower 
in my buttonhole, I, who have all these advantages, pay 
1} per cent. less than is extorted from the scanty earn- 
ings of those poor persons in Northamptonshire, whose 
average earnings are under 16s per week. Well, I say 
that is unfair, and I say that the sooner it is altered the 
better.” 

Thus far Mr Chamberlain: now as to facts. Thinking 
that there must be an error somewhere, we took the 
liberty of asking Mr Phipps if he could favour us with a 
copy of the return te which Mr Chamberlain alluded. In 
reply, we were informed that, to the best of his recollec. 
tion, Mr Phipps had, in his conversation with Mr Cham- 
berlain, referred to an abstract of the accounts of the 
Hazlebeach Provident Society, which had been furnished 
to Mr Albert Pell, M.P.; and, on Mr Pell being commu- 
nicated with, he stated that this abstract had been drawn 
up many years ago, before the duties on sugar, &c., were 
repealed, and that it was consequently totally inapplicable 
to the present condition of affairs. He kindly offered, 
however, to obtain for us a similar abstract of the 
accounts of the same society for the past year, and this, 
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It is as follows :— 


Socrery, Limrrep, for YEAR ending Dec, 31, 1884. | 
(Sales to working-classes exclusively, and almost all Agricultural 
Labourers. ) 





£ed 
Beer, 944 barrels, duty at 63 Gd .......cceeceeeeee ees 30 14 0 
Tobacco, 170 Ibs, duty at 3s 6d .......ecceeeee eee 29:15 0 
Tea, 630 Ibs, duty at 6d...........ceeeeceeseeeeeneeeeees 17 10 O 
Coffee, 75 TbS......0scececcsscecsecorcvevoceccssesecons say O10 0 
Licences ......,..csssescveccecececerssesscesansessceecos say lll 0 

80 0 0 


“155 persons, men, women, and children (members and 
their families), are supplied from the society’s stores, 
This is more than the whole population of the parish ; in 
fact, 74 of the 155 persons are outsiders. Thereis a shop 
in the village dealing in beer, tobacco, tea, and coffee, and 
some of the members of the society may occasionally buy 
some beer there; but, to balance this, the stores dispose 
of a considerable amount of beer and tobacco to casual 
customers, who come for a mile or more during hay time 
and when draining, there being no licensed house in the 
parish immediately adjoining the farm on which the stores 
stand. The consumption by these casual customers (not 
being members) goes to swell the gross amount distri- 
buted from the stores. 

“Those who manage the society’s business are, however, 
of opinion that the occasional purchases about balance 
those made by the members elsewhere than at their 
stores. 

“The 155 consumers represent 44 families in 42 homes. 
Supposing the head of each family to earn, all told, 16s a 
week, there should be added 8s more for the wife and 
children, making together, say, 63/ a year, or 2,650/ for the 
42 families. On these earnings the total taxation of 80/ is 
as near as may be 3 per cent. on the wage fund, but not on 
the incomes, for many of these shareholders are owners of 
invested capital. 

“Tt should be observed, however, that the great bulk of 
this taxation is entirely optional. Nearly 1} per cent. of 
this wage fund finds its way through the beer-barrel to 
the Exchequer, and very nearly as much through the 
tobacco-pipe; the tea-pot contributes the balance of 
17/7 10s. One has no right to say anything against these 
indulgences, for there is not, and has not been for many 
years, a pauper in the parish; but surely one may say, 
after reading the report of Mr Chamberlain’s speech in the 
Times of January 30, that a Cabinet Minister lowers him- 
self and his office when he describes taxation of the 
amount of 7} per cent. being ‘extorted from the scanty 
earnings of these poor peasants in Northamptonshire.” 

To what Mr Peel has here stated, it is scarcely neees- 
sary that anything should be added by us. Exception 
may possibly be taken to the abstract he furnishes, on the 
ground that one item of taxation has been omitted. Such 
a village community as that with which the return deals 
must surely have consumed during the year some quantity 
of currants and raisins, which are subject to an import 
duty of 7s per ewt. A very small additional allowance 
will, however, suffice to cover this, and the broad fact 
remains that the taxation of “these poor persons in 
Northamptonshire,” for whom Mr Chamberlain asks our 
sympathy, instead of amounting to 7} per cent. of their 
income, but slightly exceeds 3 per cent. The grievance 
which Mr Chamberlain professes to be burning to redress 
is thus a purely fanciful one, or, rather, it is a grievance of 
old days, which has been redressed long ago. At present 
what inequality there is is quite in the opposite direction 
from that indicated by Mr Chamberlain, and it is not to 
his credit that, in this matter, he should have been playing 
the part of a political Rip Van Winkle, requiring to be 
awakened to the consciousness that while he has been 
oblivious the world has been moving. Now, however, 
we trust the awakening has come, and that three results 
will follow from it. In the first place, it is to be hoped 
that Mr Chamberlain, having discovered his error, will 
frankly acknowledge it. He must be aware that in this 
matter a great responsibility rests upon him. Unless 
corrected, the false impression he has conveyed as to the 
real incidence of taxation must bear evil fruit, for the 
working classes are not versed in such subjects, and when 
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a member of the Cabinet tells them that they are unfairly 
treated, they are only too apt to take him at his word. 
Secondly, as Mr Chamberlain is so anxious to equalise 
taxation, he will, it is to be hoped, see the necessity for 
making the working classes contribute their fair share 
towards such exceptional expenditure as that we are now 
incurring on account of the Egyptian expedition. Seeing 
that, on his own showing, the payers of income tax are 
already contributing towards the revenue a proportion 
twice as large as that contributed by the wage-earners, 
the latter may surely be reasonably asked to assume a 
portion of the burden. And, thirdly, Mr Chamberlain 
may now be inclined to think somewhat more charitably 
of those who have felt constrained to differ from him. 
At the meeting at Manchester, he expressed his conviction 
that the opposition to his schemes had come only from 
those “ who were too prejudiced to study his proposals, or 
too stupid to understand them.” We trust we have 
helped him to form a truer estimate of its value. 





THE MOVEMENTS IN RAILWAY PASSENGER 
TRAFFIC. 

At most of the railway meetings held recently, consider- 
able attention has been given to the growth or diminution 
of the passenger traffic in the different classes into which 
it is subdivided. For many years there has been a marked 
tendency to decline in the first and second-class passenger 
traffic, while, on the other hand, the third-class has in- 
creased very largely. This is clearly shown by the follow- 
ing figures, which give the receipts under each head since 
1873 :— 


First Second Third Season 
Years. Class. Class. Class. Tickets. 
1883 ... 3,670,053 3,329,744 17,050,064 ... 1,692,591 
1882 ... 3,753,228 3,417,352 16,380,471 ... 1,609,485 
1881 ... 3,804,000 3,445,000 15,377,000 1,521,000 
1880 ... 3,944,033 3,530,391 14,830,961 1,456,274 
1879 ... 3,887,684 3,458,864 13,868,890 ... 1,364,286 
1878 ... 4,307,122 3,638,750 14,246,412 ... 1,346,029 
1877 ... 4427,415 3,637,312 13,957,503 1,283,549 
1876 ... 4,566,271 3,659,116 12,615,961 1,216,383 
1875 ... 4,725,506 3,842,592 12,985,820 1,151,248 
1874 ... 4,499,351 4,099,181 12,346,605 ... 1,069,181 
1873 ... 4,373,274 3,984,718 11,750,588... 978,967 


Ten years ago the Midland Company, apparently recog- 
nising even then the tendency of traffic, startled the rail- 
way world by deciding upon the abolition of second-class 
traffic, reducing at the same time first-class fares. But 
recently the railways have been suffering from the depres- 
sion of trade, and this has drawn attention, first, to their 
expenditure, and, secondly, to their possibilities in the way 
of stimulating revenue. Attention has thus been promi- 
nently drawn to the continuous change which is taking 
place in their passenger traffic. The reports of some of 
the leading companies for the past half-year show the 
following movements in this respect when compared with 
the corresponding half of 1883 :— 


PASSENGER TRAFFIC—COMPARATIVE INCREASE or DECREASE from— 


| 





Second | Third | Season 














First 
Class. | Class, | Class. | Tickets. 
£ £ oe 

North-Western...........0c00-«. - 13,499|- 6,517/+ 39,980|- 2,597 
Great Western ...............4+. — 11,347|- 98,442}+ 116,316+ 827 
North-Eastern ...........s00005. - 7,555|- 4,716/- 28,288|/4+ 787 
Great Northern ............05: - 6,534|— 3,616) + 9,549|\+ 3,790 
Lancashire and Yorkshire ...|}- 11,017|— 2,740|+ 13,459) + 5,393 
Great Eastern .............0008- - 7,585|- 6,407] + 28,237) + 3,939 
South Western .................. — 7,895)- 8,134)4+  22,632)+ 2,955 
IO shen neh siessasiestaas - 794/- 1,128|- 29331+ 726 
South-Eastern .......0..c0se00+ — 21,441)- 7,053)- 2,548)+ 344 
London and Brighton ......... —- 6,545)- 5,563) + 7.037\+ 1,106 


The above figures require a few words of explanation. 
The variations in the figures of the Great Western are 
largely due to the fact that up to the time of the remission 
of the passenger duty all excursion passengers were 
sediuned as. second class, because duty was paid upon 
them, but since then they have been included in the third 
class, Allowing for this, the falling-off in the second 
class receipts amounts to only about 14,0001, while the 
increase in the third class is reduced to: something over 


30,0007. Again, the reduction in the first-class traffic on 
the South-Eastern is no doubt exceptional, since the 
shrinkage in this company’s continental traffic last half- 
year would fall chiefly upon this branch of revenue. Ina 
few cases, the third-class receipts have declined, but this 
is only marked in the case of the North-Eastern. Of course, 
in some cases, the expansion in the revenue from season 
tickets must be set-off against the loss in first and second 
class traffic. The general drift, however, is unmistakable. 
The higher class traffic shrinks steadily, and, as it shrinks, 
the percentage of the loss becomes, of course, more 
and more prominent. On the other hand, the third class 
receipts mount upward with an elasticity which not even 
the greatest depression on all sides can stay or barely 
retard. 

The facts are very obvious, and there is no doubt that 
the railways will try to effect some change. In the Great 
Northern report the directors say that “the continued 
diminution in the first and second classes is receiving 
serious consideration, and it is probable that some modi- 
fication of the present system will be necessary.” The 
chairman of the Great Eastern, at the recent meeting, 
dealt with the subject at some length, but the propositions 
set forth have scarcely a very practical appearance. A 
reduction in first and second class fares is probably the 
right step to take, but the loss which would at first result 
is not likely at present to be met,as he suggests it should, 
by a total abolition of the passenger duty. At other 
meetings the subject has also received attention, but so 
far no definite policy has been put forward. It has been 
suggested that a conference should be held on the subject, 
and this, perhaps, would be advisable, because it is very 
desirable, if possible, to secure uniformity of action, since 
the interests involved are not only great, but also decidedly 
complex, especially as regards those systems which are 
not “ through,” but have to interchange to a very large 
extent with other systems. It does not appear that the 
Midland system has been a great success, for if so, it 
would have been referred to much more frequently. In 
fact, the subsequent action of the company in extensively 
adopting the use of Pullman cars, thus again forming 
three classes, goes to prove that its policy was not 
altogether wise, and that there is a ground of reason for 
the old system, with its sub-divisions. 

There can be little doubt that the difference in the 
fares for the three classes do not bear a proper relation 
one to the other. Asarule, the first-class fare is double 
the third, with the second mid-way, but not unfrequently 
the first-class is two-and-a-half or three times higher than 
the third. Now, in view of the accommodation given, 
there is a general and growing feeling that the two higher 
classes are far too dear in proportion to the lowest. This, 

erhaps, is especially the case with the second class. 
People usually travel in the second class from what are 
called motives of gentility, and they are willing to pay 
something for a certain degree of exclusiveness. If, how- 
ever, the amount required is large, there is a very 
strong tendency to sink their gentility rather than to 
overstrain their means. Probably if second-class fares 
were only a little more than third, it would be found that 
the former had its own proper position, and traffic would 
grow. Most economical people to whom economy is not 
a first necessity would, no doubt, travel second class. 
First-class traffic would also, no doubt, be stimulated by 
a reduction in fares, especially so far as long-distance traffic 
is concerned, where the difference in cost amounts to a con- 
siderablesum. A man travels first class either for comfort or 
for social reasons, but if he does not get the former, the latter 
will scarcely prevent him from going third. Lower fares 
are certainly necessary, and, in addition, it would be well 
to pay more attention to personal comfort. In the latter 
respect some companies have effected great improvements, 
but in some cases there is room for considerable , 
Too often there is mere appearance, without thé reality, of 
comfort or convenience, owing to a complete want of tact, 
&c., which could hardly be found in an individual. There 
seems no substantial reasons for effecting a radical change 
in the classes themselves, which ap to be adapted to 
social conditions. The American plan of practically only 


one class would certainly not work, even if it were possible 
to adopt it, and in the case of the Midland, as we have 
said, two classes have upon trial not proved a success 
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Modification of fares, &c., seems to be, in fact, the only 
policy. But the companies should recognise the fact that 
they will have to bear the cost of initiating experiments. 
There are no means of obtaining this from the public, 
and if they wait till there is no possibility of an imme- 
diate loss, action will be postponed until the Greek | 
Kalends. At the same time, a present loss might lead, 
at no distant date, to a more than proportionate gain. 

















INTERNATIONAL PARTNERSHIP LAW. 


Tue bankruptcy of partnerships of which one or more 


similar to those we recently discussed with reference 
to winding-up companies carrying on business in two or 
more countries. The questions are, however, necessarily 
more complicated in partnership than in company law, 
owing to the fundamental difference between the legal 
persons to which they relate. 

The necessities of home commerce compelled the intro- 
duction of the principle of limited liability, and in process 
of time the international recognition of persons claiming 
the benefit of this principle came also to be accepted as a 
eommercial necessity. But the principle left untouched | 
the law of partnership, except by imposing a maximum 
limit to the number of members, and, on the other hand, | 
a minimum limit to the number when the body desired by | 
registration to turn itself into a limited company. In| 
partnerships, therefore, the individual liability of the | 
members femains in addition to the corporate liability, | 
and the complications which this involves in the case of a | 
firm with a sphere of operations strictly domestic are 
tremendously increased when the business demands the | 
establishment of branches in other countries. To the | 
elucidation of these knotty questions we propose now to | 
direct the attention of our readers. 

It will be convenient to state shortly the rules applicable 





to the bankruptcy of a purely domestic firm, or of any of | 


its members. Where the adjudication proceeds on a 
petition against the firm, after the joint estate has been 
exhausted, the claims of the creditors are satisfied out of 
the separate estates of the partners. Where it proceeds 

| on a petition against a member of the firm, his share in 
the joint estate forms part of his assets. Thus, the 
bankruptcy of a firm frequently involves the bankruptcy 
| of all its members; but the bankruptcy of its members 
does not involve the bankruptcy of the firm, unless, of 

|| course, there are separate adjudications against them all. 

Now, as we have already seen, the power to make a 
person bankrupt depends rather on his carrying on busi- 
ness than on {his actual residence in a country; it is, 
therefore, strictly within the right of every country in 
which a firm carries on business to make an adjudication 
in bankruptcy against it. So, also, it is beyond the power 
of any country to take any steps towards stopping or 
delaying the progress of his proceedings in the courts of 
another country. It frequently happens, therefore, that 
there may be concurrent adjudication against a firm. This 
more usually arises from inadvertence, the fact of existing 
proceedings not being brought to the notice of the court 
making the subsequent order. In the English courts the 

j| course which the judge should take when the existence of 
foreign proceedings is brought to his notice at the hearing 
is not very clearly defined. The late Master of the Rolls, 
Sir George Jessel, declared that prima facie this would be 
a reason for declining to make an adjudication here; 
other judges have thought that a second adjudication 
should be made for what it is worth, declaring it to be, as 
in the case of a second winding-up order against a com. 
pany, auxiliary to the first. The inconvenience of any other 
course, more especially of one which would involve the 
concurrent operation of co-existing commissions simul et 
simul in different countries, has been much dwelt on by 
American judges, one of whom, Mr Chancellor Kent. is 
ey one of the greatest exponents of international 

w. 

We see, therefore, that in practice the courts are 
endeavouring to simplify the difficulties arising from 
concurrent adjudications of equal degree. But this 
recognition of a foreign adjudication involves something 
more, that is, the recognition of the assignee’s rights 
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under it, according to the foreign law. As a simple 
example of this, we may take a case which cannot be of 
unfrequent occurrence. A bankruptcy had occurred in a 
foreign country, in which three assignees or curators 
have been appointed ; by the law of that country two of 
these assignees may sue debtors to the estate. In an 
action against an English debtor in the English courts 
this right of two out of three to sue would be recognised, 
independently of any provisions of our own Bankruptcy 
Law as to the manner in which proceedings are to be 
taken by joint assignees or trustees. In the same way, 
the rights of the creditors (under the foreign law) against 
the separate estates of the individuals composing the 
partnership, will be recognised. Where, then, there are 
concurrent joint adjudications against the same firm, that 
one which is prior in point of time will have full com- 
mand of the joint estates, and also such command of the 
separate estates as is given under it by its own laws. 
Under these circumstances, it becomes important to con- 
sider whether, in the face of a joint adjudication, a court 
in another country is justified in making a separate 
adjudication against one of the members of the partnership. 
The same principle will apply as before ; an adjudication 
will be made auxiliary to the first. But the existence of 
the joint proceedings will not in this case be a primi facie 
reason for refusing, even if Sir George Jessel’s opinion be 
adopted ; because it is obvious that the separate estate 
may be more than sufficient to satisfy the balance of the 
claims against the firm. The trustee would, therefore, 
have to deal with what remained of the separate estate, for 
the benefit of the separate creditors. 

So, too, the existence of a separate adjudication against 
a member of a firm will not prevent a court in another 
country from making a joint adjudication against the 
firm, only, as before, the claims of the creditors of the 
partner under the foreign law against the share of the 
partnership estate must take precederc>, when they are 
satisfied the bankruptcy of the firm can be proceeded 
with. When, therefore, we have concurrent proceedings 
of unequal degree (that is to say, a joint followed by a 
separate adjudication, or a separate followed by a joint 
adjudication), the distribution of the assets among the 
different bodies of creditors follows this general rule: 
the creditors entitled to prove under the earlier adjudication 
are to be satisfied out of the several estates in the order 
and in the manner provided by the law under which the 
adjudication has been made; the trustee under the sub- 
sequent adjudication standing aside until this has been 
carried out. 

The three cases we have examined do not exhaust the 
combinations which may occur ; the number of these com- 
binations must vary as to the number of individuals 
constituting the partnership. We remember a_ very 
complicated case, which} much exercised the courts in 
England and Ireland. There were two partners, the one 
carrying on the business in London, the other in Dublin. 
The English partner was separately made bankrupt here ; 
immediately afterwards there was an adjudication, also 
separate, in Ireland against the Irish partner; and on the 
top of these there was a joint adjudication in Ireland 
against the firm. Other cases may well be conceived, but 
to them all the general rules which we have considered 
seem capable of affording a satisfactory solufion, and one 
which works justly in distributing assets among the 
different bodies of creditors. 

We have spoken rather boldly, perhaps, of the existence 
of this rule. We should have said that this rule seems 
to us to be very plainly discernible as the guiding prin- 
ciple of many recent English decisions. There are, on 
the other hand, many old cases often quoted in the courts, 
laying down restrictions against what is technically known 
as “double proof”—that is where there have been con- 
current proceedings, and a creditor having already 
received a dividend under one endeavours to obtain a 
second dividend under the other. A very salutory rule 
was long recognised in the English courts, to the effect 
that a creditor. having proved abroad could not come in 
under the bankruptcy here without bringing in to the 
common fund any money he might have received abroad. 
But this contemplates the possibility of concurrent inde- 
pendent adjudications existing. It is obvious that the 
question ceases to have any importance by the light of the 
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latter principle, which recognises the second proceedings 
as auxiliary merely to the first. We think, however, that 
we are justified in saying that the tendency of the English 
courts, at least, is towards the rule of priority and all 
its consequences which we have discussed. We believe, 
also, that foreign courts are making progress in the 
same direction; but the fact that uncertainty still exists 
on such an important commercial question is only another 
instance of how pressing are the demands, how urgent 
the need for a speedy solution of the whole body of these 
vexed and disputed points at the forthcoming Congress of 
the Powers. 





THE TURKISH BONDS OF 1873. 


TueEreE has lately been some agitation amongst holders of 
certain bonds of the Turkish 1873 Loan. The conversion 
and the payment of the back coupons of the bonds in 
question has been opposed by the ‘lurkish Government, 
and this for reasons which, up to the present, were by no 
means clear, the action appearing arbitrary and somewhat 
inexplicable. The explanation is now, however, evident, 
and will be valuable to those who are interested in the 
matter. 

In a long official declaration, lately communicated by 
the Turkish Government to the Constantinople daily 
papers, relative to certain matters in dispute between 
Baron Hirsch and the Sublime Porte, concerning the pre- 
sent Turkish Railway system and the junction lines just 
about to be commenced, occurs the following para- 
graph :— 

* Baron Hirsch had taken part in a loan to the Imperial 
Government—a loan which was in no way connected with 
railway matters—to the amount of about 800,000 Turkish 
pounds ; and as security, a sum of about 3,250,000 Turkish 
pounds was placed in his hands in bonds of the General 
Debt, and other securities. These securities he still with- 
holds, although the Government has reimbursed him the 
£7T800,000, which he had advanced as his share of the 
loan.” 

It appears that the “ other securities” here mentioned 
included the bonds of the 1873 Loan, about which the 
commotion has been raised. The case, therefore, becomes 
clear. The bonds having been delivered to Baron Hirsch 
as security for a certain loan, the Turkish Government 
considers that they are not negotiable by him, and what- 
ever may be the disputes between him and it, should not 
leave his strong-boxes until the moment when they will 
be handed back to the Imperial Treasury. Baron Hirsch 
seems to have taken the contrary view, to have considered 
himself free to dispose of the bonds placed in his hands in 
any way he might think proper, and to have therefore 
sold them in the market. The Turkish Government on 
discovering this, convinced that the bonds in question 
ought to be returned to it, and perceiving the impossibility 
of their return should it recognise their sale to third 
parties, opposed payment of coupons and conversion of 
the bonds, with the object probably of insisting upon the 
repurchase of the latter by Baron Hirsch. Under these 
circumstances, would not the best course for the aggrieved 
bondholders be to offer their bonds to Baron Hirsch for 
repurchase at the price at which the sale was effected ? 





BUSINESS NOTES. 


Tue GovERNMENT AND THE War EXPENDITURE.— 
We trust the Government will not listen to those who are 
urging them to meet the Egyptian war expenditure by 
suspending the redemption of the debt. This is, of course, 
quite practicable, for when the terminable annuities were 
created, power was taken to reconvert any portion of them 
into stock if necessary. If, however, we are to suspend 
the action of the sinking fund every time it 1s neces- 
sary to provide for some military expedition, it is to be 
feared that it will be a very long while indeed before we 
succeed iu materially reducing our indebtedness. In face 
of a great national emergency our sinking fund might be 
appropriated without scruple. Unfortunate and embar- 
rassing, however, as our position in the Soudan is, it cer- 
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tainly cannot be said to entail any great strain upon our 
financial resources. We are quite able to pay our way, and. 
from the political point of view, it is good policy to prove our 
ability. ‘The power of the purse is very keenly appreciated 
on the Continent, and we are much more likely to be treated 
with respect there if our financial strength is made evident, 
than if we act as if the effort to raise a few millions of 
additional taxation was too much for us. The Govern- 
ment, however, must bear in mind their repeated assur- 
ances that the money needed shall not again be all taken 
from the pockets of the income tax payers. The taxation 
must be equally distributed, and all sections of the com- 
munity called upon to contribute according to their means. 
And for reachmg the pocket of the working classes, as 
we have often before said, probably no better expedient 
could be devised than an addition to the beer tax. 


THe VALvuE or Securities QuoreD in THE LoxpoN 
OrriciaL List.—The number for 1885 of “Burdett’s 
Official Intelligence ” contains in the preface some inter- 
esting figures as to the present outstanding amount of 
the securities quoted in the Official Lists. The total 
umount taken at par is 5,376,707,309/, from which is 
deducted 1,606,165,856/ for foreign stocks, of which the 


amounts are unascertainable, leaving a net total 
of 3,770,541,5437. This amount is_ classified in 
the order of the Official List. As regards the 
joint stock. enterprise of 1884, it is estimated 


that 1,280 companies were registered in London, with 
a capital of 118,000,000/, the latter total comparing with 
133,572,000/ in 1883, 166,433,000/ in 1882, and 173,044,0007 
in 1881; while for the seven preceding years, the total 
never exceeds 85,000,000/, and sometimes sinks to 
half that amount. Of course, registration in itself 
means very little, but these figures certainly show 
how actively company-mongering has been carried on 
during the past few years, despite dull trade, &. The 
book from which we quote is now well established. Its 
comprehensive scope, which is being yearly extended, give 
it in its own sphere a kind of encyclopedic character, 
which renders it an invaluable book of reference. Although 
the present issue contains half as many securities again 
as the first volume, there has been no material increase in 
size, owing to the method by which the information has 
been condensed. 


Tue Ciaims or Company Promoters.—A very proper 
decision on this subject has been given by Mr Justice Chitty. 
The Birmingham and Lichfield Railway Company was in- 
corporated in 1872, and made the customary Parliamentary 
deposit of money as the condition precedent to the 
statutory authorisation of the undertaking. Ultimately, 
however, the project was abandoned, and the promoters 
and Parliamentary agents who had been employed in con- 
nection with it claimed to have their expenses reimbursed 
out of the deposit money. This claim, however, Mr Justice 
Chitty refused to allow. It was plain, he said, that 
the intention of the Legislature was that when the claims 
of landowners had been satisfied the money was not to be 
applied among the creditors of the company promiscuously, 
but regard was to be had to the nature and merits of ‘the 
various claims. The decisions on the point drew a dis- 
tinction, allowing claims which were bond fide and meri- 
torious, and disregarding those of persons engaged or 
assisting in the promotion or getting up of the company. 
The latter class of claims, although ranking as debts in a 
winding-up, were, notwithstanding, to be deemed as out- 
side the discretion of the Court. ‘The position of a pro- 
moter strictly so called and that of a Parliamentary 
agent were, for the purposes of the question 
before the Court, undistinguishable. The object of the 
Legislature was ta place a check upon those who 
brought before Parliament undertakings which would 
turn out to be abortive. To apply the deposit in payment 
of the claims of promoters or those of the Parliamentary 
agents would be inconsistent with the policy of the 
Legislature, and operate as a distinct encouragement to 
those who took part in bringing forward unsubstantial 
and abortive schemes. The claim of the Crown, whether 
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regarded as a penalty or as a compensation to the public 
for the injury done by the failure to make the railway 
after having pre-occupied the ground, was in either 
aspect to be preferred to those of promoters or Parlia- 
mentary agents. The deposit was, therefore, distributable 
among creditors other than the promoters and the Parlia- 
mentary agent, and after such distribution, the surplus, if 
any, was forfeited to the Crown. 





Sunver iv THe Unitep Srares.—Telegrams from New 
York have announced that on Monday last the Sub- 
Treasury there for the first time paid a portion of its 
Clearing-house balances in silver. In making payment in 
this shape, the Treasury was, of course, acting within its 
rights, for by an Act passed in July, 1882, it is provided 
that “no national banking association shall be a 
member of any Clearing-house in which such (silver) 
certificates shall not be recoverable in settlement of Clear- 
ing-house balances.” The effect of the transaction, how- 
ever, is that the banks have been forced to accept in 
settlement of the Treasury debt paper, which really repre- 
sents only 85 per cent. of the amount due to them. The 
belief is, that in making this payment the Treasury only 
wished to test its powers, and that it will not continue to 
press certificates on the banks. Were it to do so, its 
action would be tantamount to a confession on the part of 
the Government that it is unable to maintain payments 
ona gold basis, and in any case, the fact that even an 
experimental payment in silver has been enforced must tend 
to make the American bankers cling more closely to their 
gold, and thus diminish the probability of shipments being 
made to this side. 


New Sovurn Wares Rariway System.—The official re- 
port, of the New South Wales Commissioner for Railways, 
for 1883 has been issued, and contains very full details 
as to the working ofthe system. It appears that the total 
capital expenditure at the close of 1883 amounted 
to 19,188,464/, of which 2,411,822/ was expended 
during the year. The mileage open up to the 
end of 1883 was 1,320 miles. The gross revenue 
amounted to 1,931,464/, and the working expenses 
to 1,177,788/, the proportion of the one to the other being 
about 58 per cent. As compared with 1882, the gross 
receipts show a gain of 232,601/; but owing to heavy re- 
ductions in the rates of carriage, and to an increase in 
the wages of workmen, the net receipts exhibit a diminu- 
tion of 10,5501. This has naturally reduced the rate of 
interest yielded on the capital expenditure, which never- 
theless amounted in 1883 to 4°48 per cant. It seems that 
considerable additions have been made to the capital 
account for additions and improvements to works, 
stations, &c., and to these, it appears, decided objection 
has been taken in the Colony. The Commissioner, however, 
rightly insists that only expenditure intended to be re- 
productive should be charged to capital, and it is satis- 
factory to be assured, that, under no cireumstances has 
the capital account been burdened with the cost of works 
properly chargeable to the revenue. 





Tue Prospects or THF Inpian Wueat Crop.—lIn a 
memorandum issued by the India Office, it is stated that 
the average acreage under wheat in India in ordinary 
years is estimated at 18,000,000 acres, and the average 
gross production at 7,000,000 tons. Ofthis area, 18,000,000 
acres, or 9-13ths of the whole lies in the four British 
provinces of the Punjab, the North-Western provinces 
and Oudh, the Central provinces, and Bombay. In these 
provinces a system of monthly forecasts of the condition 
and prospects of the wheat crop was tentatively started 
last year, and reports for the months of November and 
December have been received. These show that the area 
planted this year is above the average, while the prospects 
are that the crop, as a whole, will be up to the average 
and that a bumper crop may be expected in the most 
imporiant provinces of all—the Punjab—in which the 
area under wheat is estimated at 7¢ million acres. It is 
added that information from Rajputana and the Central 


Tn lia States, which have conjointly an average area under 


CO 











885. 





wheat of about 5 million acres, lead to the conclusion that 
there also the crop, both in area and condition, is up to the 


average. 





Witts anp Begvests.— The Jilustrated Londen News 
gives the following list of wills proved, with the amount of 


the personalty in each case :— 


His Highness August Ludwig Wilhelm Maximilian 
Frederich, Duke of Brunswick and Luneberg, late of 


Sybillenort, in the Duchy of Brunswick .............:02008+ . 


tight Hon. Joseph Warner Henley, P.C., of Waterperry 
House, Oxfordshire..........cccccceserecseee conse teteceeenenenenens 
Sir George St Patrick Lawrence, K.C.S.I., C.B., of 20 
Kensington Park Gardens..............:scceeeeereeneeeeeeeneneenes 
Roger Assheton Rasbotham, late of Ebnal Malpas, 
CORIIID  vsnsivdiinsssencccnnderdidaventscunsesjecsstsenemateetncsssnesnsns 
Rev. William Barry, of Blisworth, Northamptonshire ...... 


Mr John Cochrane, Elm Bank, Galashiels (Scotch con- 
NINN i stein trices 5 vtead ts vents whe nnedbiabuee adenmtean dnb iaaes 
Mrs Amelia Pereira de Paiva, 3 Gloucester street, 
Portman SQUATE .......005. cecreverersrccrcarsorsesessosorecsees ensue 
Mr William Parker Hamond, J.P., D.L., late of Pampis- 
ford Hall, Cambridgeshire ........... .:sccseceseseeeceeeeeeeenes 
Mr Quintus Vivian, 17 Chesham street, Belgrave square, 
and Tregavethen Manor, Truro .........ceeseeeeceeneesesee seen 
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Foreign Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, Feb. 12. 


The returns of the Bank of France for this w 


eek, last 


week, and the corresponding week of last year are as 


follows :— 


DEBTOR. 


Feb. 12, 1885. Feb. 5, 1885. Fe 
f e f c 


b. 14, 1884 
f c 


Capital of the bank............ 182,500,000 O ... 182,500,000 O ... 182,500,000 0 


Profits i1 addition to capi- 

tal (Art Law of June 9, 

ee ee $,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 


§,002,313 54 


BrANChE|S .......00000200c0rc0 22,105,750 14 ... 22,105,750 14... 22,105,750 14 


Reserve of landed property 4,000,000 O .., 4,000,000 O ... 
Special reserve .............000. 11,997,444 16 ... 11,997,44416 ... 1 


otes in circulation............ 2,042,033,515 O  .,.2,935,554,780 0 . 
Interest on securities trans- 
ferred or deposited ...... 10,306,534 92 ... 11,955,189 50 .., 


Banknotes to order, re- 
ceipts payable at sight.. 


32,871,939 0 ... 32,034,246 8 
Treasury account current 


4,000,000 0 
1,997,444 16 


«. 3,017,674,080 0 


9,250,198 97 


«oe «—: 80,966,475 93 


RE 138,679,976 64 ... 362,349,163 74 ... 318,500,920 50 
Current accounts, Paris...... 278,999,232 90 ., 313,741,140 59 ... 395,647,117 60 
Do branch banks ............ 45,646,067 0 ... 52,986,950 0 ... 51,461,278 0 
Dividends payable ............ 4,430,023 0 ... 5,106,790 0 «. 4,177,866 0 
Discounts and sundry inte- 
POTD cericrosioncscsccespecseeses 6,009,130 20 .., ¢,363,338 59  s 6,487,308 15 
Rediscounted the last six 
GIGI >  neccritericsccscsine 2,088,878 43... 2,038,878 43 2,478,934 0 


IIIS witntinticarcrcvncsets 








Total .o.sccscscesseeees B:711,153,937 83... 3,760,579,830 42 





vee, 22,483,122 92 <.. 21813345 56 ... 21,659,243 64 


———— 


. 4,085,908,413 63 


CxxpiTor. 
Cash in hand and in branch f c f e f c 
banks nen sesesssesane ses seoees 2,033,260,542 36 ...2,082,817.749 39... 1,970,503,663 85 
Commercial bills overdue ... 117,165 45 ... 152,738 37 se 124,621 13 


Commercial bills discounted 


in Paris not yetdue .,. 802,694,709 39 ... 820,665,435 3 
Cn | ee ee 98,000,000 0 .,, 98,000,000 © . 
Commercial bills, branch 

ORR 555,209,635 0 ... 656,103,829 0 .. 
Advances on deposits of 

I ntineceteshencenitcon 4,031,400 0 .,., 3,891,600 0 

Do in branch banks........ 34,000 0 ... CG 


w. 500,709,695 96 
.. 153,000,000 0 


673,104,539 0 
ww» 10,448,100 0 


1,906,900 0 


34, vee 
Do in public securities ... 140,422,832 38 ... 146,183,038 66 ... 180,813,879 43 


Do by branch banks......... 143,793,824 0 .., 145,903,126. 0 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) ............ 140,000,000 0 
Government stock reserve.. 12,980,750 14 
Do dis D]e......ccccrssereee , 00,864,177 8S 
Rentes Immobilisées (Law 
of June 9, 1857).........00 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
pervy branches ............ 12,262,089 0 .. 12,250070 0 .. I 
Expenses of management... 611,302 21 ... 501,856 99 
Employ of the special re- 
Sundries ............ 


ee» 146,307,695 0 


ws» 140,000,000 0 ... 140,000,000 0 
ve —-:12,980,750 14... 12,980,750 14 
w+ 99,864,177 88... 99,634,290 63 


+» 100,000,000 0 


1,589,352 0 
545,084 70 


woe =—-'11,997,4446 16... 11,907,444 16 ... 11,997,444 16 


vesesveesessese 85,973,215 88... 79,284,504 99 ... _ 63,242,892563 








ee 


Total.......00ssceesserses 8,711,153,087 85  ... 8,760,579,830 42 ... 4,086,008,413 63 
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The above return compared with that for the preceding | diminish by reprisals by foreign countries if protective 


week exhibits the following changes :— 


INCREASE. francs. | DECREASE. francs. 
Treasury account................. 56,330,813 | Circulation sovsascoseccsen SOyen ee 
i iicecthintaitvitncssanahesssepicvniiin GRRZUO ¢ DIE ie -setpenccrerscticoenee 42,82,731 
Discounts .. . 18,864,920 





Money for discount is easy, and bills are demanded at 
25 per cent. The London exchange reached 25f 37c at 
the commencement of the week, drafts being still 
required to take up purchases of Egyptian bonds, but 
to-day’s rate was 25f 35c. Some small exports of gold 
were made, but the market is bare, and bar gold is not to 
be had at 3} per mille premium. The little Spanish coin 
received in Paris is taken for the Havana. The Bank of 
France keeps a tight hold on its gold, and deals it out 
parsimoniously to its customers. The cash reserve in 
to-day’s return was composed as under :— 














Feb. 12. Feb. 5. 

francs. francs. 
ee ida. dated 1,001,861,583_...... 1,002, 125,124 
EPO piss Sets 1,031,398,959 ...... 1,030,692,625 
ROME pcek ss vee 2,033,260,542 ...... 2,032,817,749 


The contradiction given to the reported participation of 
Italy in the next Egyptian Campaign has strengthened 
the Paris Bourse, as a close Anglo-Italian alliance in 
Africa was thought to be the prelude to an aggressive 
policy by Italy in Tripoli. That menace being removed, 
and the news of the campaign in China being encouraging, 
there has been good buying, and prices have improved all 
round. Suez Canal Shares have risen, in expectation of a 


large increase in the receipts from the transfer of the 


basis of operations to the Red Sea. Sub joined were to- 


day’s closing prices :— 


Par. Feb. 12. Fek. a 

f f c f c f c 
Three per Cents........ ~ 10... S135 .. 8090 + 045 
Redeemable Threes ... 100 .. $3: Of sds $8275 + 025 
Four &-a-Half perCnts. 100... 109 65 109 50 + O15 
ROME 5. nssdnciencoceente<os 100 ... 97 cae. «de 97 974 -— O 223 
Austrian Gold 4 % ..... » Ie one Cad os 85 60 + O15 
Turkish Fives ..........0 100 ... ie 24 8 55 sah 
Egyptian Unified ...... 500... 34625 ... 34375 + 2 50 
Bank of France Shares 1,000 ... 5,150 0 ... 5,160 0 -10 0 
Banque de Paris......... 500... 785 0 . 765 0 + 20 0 
Crédit Foncier...........+ 500 ... 1335 0 ... 1328 75 + 6 25 
Paris Gas Shares......... 250 ... 1,592 50 ... 1570 0 + 22 50 
Sues Canal o..ccccccceeses 500 ... 1917 50 ... 1865 0 + 52 50 
MOI iva ccisaccicince 500 .. 48250 .. 482 50 eee 
Northern Railway ...... 400 ... 1673 735 w= 1,670 0 + 375 
Western Railway ...... 500... 865 0 . 860 0 + 5 0 
Orleans Railway......... 500 ... 1368 75 ... 1,370 0 - 1% 
Eastern Railway........+ 500... 791 25 .. 791 25 vs 
Lyons Railway .......+. 500 ... 1,270 0 .. 1,272 50 — 2 50 
Southern Railway ...... S00.... LI7e @ v. Kare 50 - 2 50 
South of Austrian Rail. 500... 31125 .. 31375 - 250 


The French Treasury has changed its rates of interest 
on bills issued against deposits as follows :—Three months, 
21 per cent.; four to six months, 2¢ per cent.; seven 
mouths to one year, 3 per cent. The rates were previously 
2 per cent. for three to eleven months; 3 per cent. for 
one year. 

The Chamber of Deputies has been occupied during the 
last week with the Bill to increase the duty on wheat from 
60 centimes to 3 francs per 100 kilos (2 ewts), and on flour 
from 1f 20c to 7f. That the measure will be voted is now 
considered certain, notwithstanding some excellent 
speeches against it by MM. Raoul Duval, Frederick Passy, 
and Lalande. The Minister of Commerce, M. Rouvier, 
was opposed to the Bill, but the rest of the Cabinet has 
sided with the Minister of Agriculture, by whom it was 
supported. An opportune indisposition has permitted 
M. Rouvier to absent himself from the Chamber during 
the debate, and the Minister of Agriculture, when asked 
whether he spoke in his own name or that of the 
Government, replied that he was defending the 
resolutions of the Cabinet by arguments of his own. The 
extreme Left of the Chamber will vote against the Bill, 
but the Right, or Monarchical Opposition, will vote with 
the Ministerialists of the Centre. The speech of M. 
Meline, Minister of Agriculture, on: Tuesday, was a defence 
of protection in general, and he applied himself to proving 
that heavy import duties in the United States, Germany, 
and other European countries, had not prevented their 
export trade from increasing in a larger measure than in 
France. This was said in reply to Free-traders, who had 
argued that the export of French manufactures would 








duties were imposed. England, he said, was, from the 
exceptional advantages she enjoyed from her geographical 
position, production of iron and coal, and great colonial 
markets, the only country that could practice unrestricted 
free trade. The proposed increase of 2f 40c per 100 kilos 
on wheat, he said, only represented the decrease on 
freights from America, India, the Danube, and Russia 
since 1880. Another reason he put forward for protection 
was the heavier burden of taxes borne by the French 
population, which he estimated at 104f per head, against 
o9f in America, 57f in England, and 44f in Belgium. M. 
Meline would evidently raise the Customs tariffs on all 
merchandise if he could. 

Returns of the autumn sowings of wheat have been 
received at the Ministry of Agriculture. Compared with 
the previous year, the sowings have increased in seven 
departments, are of equal extent in 37, and have 
decreased in 24. Several departments report that more 
land has been laid down in pasture, and that the rearing 
of cattle is increasing. Among the departments which 
report an extension of wheat sowing are the Aisne and 
the Nord, which were represented as suffering particularly 
from agricultural distress. In the former, the wheat 
sowings have increased one-tenth, and in the latter one- 
third. The crops are generally described as presenting a 
fine appearance. 

Important .changes are being introduced in the fiscal 
régime of the French Colonies, and among others, the 
establishment of excise duties in Algeria to supplement 
the octroi de mer. Local dues were at first established in 
the chief centres of population in Algeria to defray muni- 
cipal expenses, on the plan of the octroi duties in Paris 
and other towns of France, but the natives manifested 
great repugnance to those taxes, and frauds were so common 
that the taxes produced nothing. As all the articles on 
which the octroi was levied, with the exception of corn, 
arrived by the Mediterranean ports, a different system was 
devised. The tax was levied as an octrot de mer, or sea 
octroi, at the yorts, and thre--fifths of the revenue thus 
obtained was abandoned to the municipalities in 
proportion to their population, the State taking the 
remainder. This method dated from 1848. The home 
Government increased from time to time the share left to 
the communes in the colony, and since 1874 they have 
received the octroi de mer integrally. The tax was levied 
on 63 articles, and produced in 1882 over 73 millions of 
francs. Of late years the vine has been cultivated in 
Algeria, and manufactories of alcohols, candles, beer, 
soap, tobacco, and other articles subject to the octroi de 
mer in the ports, were created; these enjoyed the 
privilege of escaping taxation, to which similar imports 
from France were subjected. The consequence, was that 
the revenue in 1883 decreased 910,000f, and the French 
Chambers of Commerce made representations to the home 
Government that their trade with the colony was dimi- 
nishing. Both the local government and the metropolis 
were interested in applying a remedy, and in December 
last a decree was issued reorganising the octroi de mer. 
The number of articles on which the duty is charged was 
reduced from 63 to 13, the principal of which are coffee, 
sugar, mineral oil, alcohol, and beer, the duty on some of 
which was increased, and the tax extended, by an excise, to 
the same articles produced in the colony. As a measure 
of transition, the tax on alcohol is reduced for two years 
to one-half the octrot de mer on the same article from 
abroad. 

An estimate may be formed of the development of the 
profits of public companies in France, from the produce of 
the tax of 3 per cent. on interests and dividends. 
This tax was created in 1872, and is applied to all p.blic 
companies, French or foreign ; but for the latter, only to that 
portion of the capital placed in France, all Government 
stocks, French or foreign, being exempt. In 1873, the 
first year the tax was collected, it yielded 31,760,000f, 
representing a total income of 1,058 millions of frances. 
During the next five years the tax remained within the 
limits of 34 to 35 millions; but since 1878 the increase 
has been rapid, the tax yielding 44 millions of francs in 
1881, and 50,048,000f in 1884. At 3 per cent., the 
income on which the duty was paid was 1,668,266,666f, 
an increase of 610 millions on 1873. If the latter sum is 



































































































































5 per cent., the public fortune in bank- 
ing, railway, industrial and commercial companies will 
be found to have undergone an augmentation of 2,440 
millions of francs in eleven years. : 

The account of exports from the Lyons districts to the 
United States in January amounted to only 3,770,198f, 
against 5,817,953f in 1884, and 7,295,774f in 1883. The 


diminution was principally in silk and velvet piece goods. 


capitalised at 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, February 9. 


The fall of Khartoum has thrown all other events, 
political and economical, into the background. Much as 
General Gordon’s energy and courage have been praised 
and recognised by everybody, opinion as regards the 
undecided conduct of the British Government has been the 
same everywhere, and has called forth the severest criti- 

‘cism both in Germany and Austria. The unanimous 

| belief, however, prevails that England will not be bowed 
down by this misfortune, but will show itself equal to the 
occasion, and maintain the country’s reputation for 
dauntless courage in all important matters. The Bourses 

| did not take much notice of the event, except, inasmuch 
as the fall in the price of Consols caused speculation to be 
somewhat less animated than usual. 

We mentioned in our last that the Germans had 
| acquired new territory in the neighbourhood of Sene- 
| gambia. It appears now that the King of Brahmia had ex- 
| pressed a wish to place himself under the protectorship of 

the Germans, but had previously made a treaty with 
France which gave that country certain rights over the 
kingdom. But a large district, situated between the 
|rivers Brahmia and -Dobrecka, and named Capitay, was 
| placed under Germany’s protectorshs), with the consent 
| of the King, who concluded a treaty on the subject, which 
| was signed on the 2nd of January, whilst the Germar flag 
was hoisted on the afternoon of the same day, in presence 
| of the officers of H.M.S. Ariadne, the King of Brahmia, 
and his subjects. 

The Prussian Minister of Agriculture has just made a 
| report to the Emperor concerning the progress of agri- 
culture during the last three years. This report contains 
as little encouragement for the protectionist aspirations 
prevailing in Germany as those of previous years. 
Whilst the Protectionists assert that Germany's chief 
hope lies in the growth of corn, and that protective duties 
are required to prevent foreign competition from injuring 
that industry ; the report, on the contrary, states that the 
country cannot, in future, rely on the growth of eorn, but 
should try to widen the scope of its production by intro- 
ducing the rearing of cattle on a large scale, the manu- 
facture of cheese, &c. Another argument against pro- 
tectionism is found in the fact that the report mentions the 
existence of much land which is still in a primitive condition 
especially in the Eastern Provinces, where more than 19 
per cent. of all the land is in this state,and might be 
rendered profitable. The report refers to the rearing of 
cattle in Prussia, and says that the reduction in the 
number of sheep by five millions during the past ten 
years is balanced by a proportionate increase in the 
number of pigs. The census of 1883 shows that the 
capital representing the country’s horses has increased 
within the last ten years by 54 million marks, whilst 
the value of cattle is 14 millions higher than it was ten 
years ago. The prices paid for cattle were satisfactory 
throughout. A very interesting part of the report is 
devoted to agricultural mortgage debts. The Govern- 
ment has caused a census of rural mortgage debts to be 
made, and has found that the peasants and farmers are 
by no means in such a needy condition as was described, 
and that facts have been exaggerated to provide the 
landed proprietors who are in debt with loans. It was 
found, that in general, large estates, extending over tracts 
of land of inferior quality, had more debts than smaller 
estates with land of good quality. Of course, the report 
does not deny that the condition of agriculture is by no 
means favourable just now, but it attempts to show that 
im many cases where things were described as quite 
desperate much exaggeration has been indulged in. 
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The directors of the Austrian Postal Savings’ Banks 
have just published an account of the work of these insti- 
tutions during their two years’ existence. At the close of 
1884 the public had at its disposal 4,118 offices where 
deposits could be made. During the two years 554,346 
deposit books of investment were given out, 125,593 of 
which were again cancelled, so that the number of de- 
positors was 428,753 at the end of 1884. The amount of 
money deposited in two years was over 64, millions of 
gulden, the amount withdrawn by the end of 1884 was 50 
millions, so that 14 millions remained in the hands of the 
Savings’ Banks, which were invested in State bonds. 

The annual account of the Austrian Alpine Mining 
Society has just been published, and shows that the pro- 
duction during the past year was:—Brown coal, 
14,094,730 ewts; iron ore, 12,119,302 cwts; pig iron, 
3,730,404 ewts; cast iron, 163,496 ewts. Bessemer and 
Martin steel ingots, 1,193,352 cwts; cast steel, 76,318 ewts ; 
refined articles, coarse, middling, and fine iron, 
739,582 ewts; iron and steel plates, 336,588 cwts; rails, 
362,804 ewts; tyres and other steel products, 243,928 ewts ; 
smiths’ goods, 39,972 ewts; wire and nails, 185,100 ewts ; 
springs for engines, cars, and carriages, knives, and saws, 
26,914 ewts; machines, boilers, and other iron articles, 
175,246 ewts. The gross receipts were 21,011,263 florins, 
against 22,899,712 florins in 1883, and 20,683,275 florins 
in 1882. 

The negotiations of the State for the acquisition of the 
Roumanian part of the Lemberg-Czernowitz Jassy Rail- 
way have so far succeeded well, and the Roumanian 
Government has asked that a delegate should be sent to 
Bucharest. It is therefore probable that the Roumanian 
Government consider the conditions offered by Austria 
acceptable. 

New petroleum wells have been found in Galicia, and 
the total quantity yielded by the wells in the Kolomen 
district now amounts to 1,200 barrels daily. It is hoped 
that a local railway will soon be built on the spot, and 
then the petroleum can be sold at a much lower price than 
is possible at present. 

The mints of Austria coined the following amount of 
gold and silver pieces during the year 1884 :— 


Florins. 

6,112,156 silver coins (pieces at 1 and 2fl) worth............ 6,199,442 
1,477,862 silver commercial coins (Maria Teresiarthalers) 3,110,648 
709,326 gold coins (ducats and fourfold ducats)............ 7,823,368 
16,619,931 small silver coins (10 kreuzers)..................00 1,038,004 


The total amount of new money coined during 1884 was 
18,678,374 pieces, worth 15,449,738 florins, that is 4; 
millions less than during 1883. 

The Hungarian State Railways have given extensive 
orders for engines and railway cars. The orders comprise 
10 express train engines, 40 goods train engines, 50 tenders, 
and a large number of cars. The Austrain State Railways 
have ordered 12 express train engines, 13 goods train 
engines, 25 tenders, and a large number of cars. The 
Navy department has ordered 4 steam engines and 
boilers for torpedo boats. These orders do not arise so 
much from urgent necessity, as from the desire to aid the 
iron and machine trades, which are in a depressed 
condition. 








HRotices of WBWooks. 


England : its People, Polity,and Purswits. By T. H. Escott. 
London: Chapman and Hall. 1885. 


Mr Escorr’s subject is vast and complicated, requiring 
for its adequate treatment accurate information on an 
infinite variety of topics, great impartiality and modera- 
tion in gauging all shades of opinion, and no mean literary 
ability to digest and arrange in a readable furm the huge 
mass of heterogeneous materials to be dealt with. All 
these difficulties he has surmounted, and has given 
a wonderfully faithful picture of our daily life, and 
at the same time a literary work of considerable merit, 
not less entertaining than it is instructive. No phase of 
English life and manners has escaped him ; our politics, 
our business, our amusements, our studies, our homes, 
our hotels, our railways, our clubs, are all reflected in 
Mr Escott’s pages as in a mirror. The tone and spirit 
of the book, too, are eminently English. That democracy, 
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tinctured by aristocratic "tastes and aspirations, which 
Mr Escott declares to be our prevailing characteristic, 


both politically and socially, is also the keynote of his 


own feelings and opinions, is implied rather than set 
forth in the present work. He is conservative without 
being reactionary, liberal, yet not subversive. He judges 
each custom or institution by its practical working, and 
would be loth to sacrifice to mere logical uniformity an 
anomaly which was proved to work well. Mr Escott’s 
weakest chapter is that which treats of contemporary 
English philosophy and science. In it he places 
far above Darwin, Mr Herbert Spencer and Professor 
Huxley, who have never claimed to rank but as the apostles 
and interpreter of Darwin; while, in enumerating our 
chief scientific celebrities, the name of Sir John Lubbock is 
unaccountably omitted. 
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El Indispensable.—Davies and Co. 
History of the Russo-Turkish War. 
— cen in Relation to the Kindergarten. 

all. 


Part I.—Cassell and Co, 
Mrs. Shirreff.—Chapman and 


Wages and Trade. J. Schoenof.—G. P. Putnams Sons. 

Destructive Influence of Tariff. J. Schoenhof.—G. P. Putnams Sons. 
England. T. H. S. Escott.—Chapman and Hall. 

Abbott’s Stock and Share Almanac, 1885.—Jno. Abbott and Co. 


Livery Company’s Commission. (A Comment on Report.) 
Kegan Paul and Co. 


Newspaper Press Directory.—C. Mitchell and Co. 


G, H. Blakeney.— 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
between April 1, 1884, and Feb. 7, 1885, as compared 
with the corresponding period of last year :— 


REVENUE. 





c 
‘ 


| ————— - —— RECEIPTS-—__———___._ 








| Estimate | April 1, | April1, | Week | Week 
en | to 1383, to ending | ending 
Feb. 7, | Feb. 9, Feb.7, | Feb. 9, 
1884-5. | 1885. 1884. | 1885, 1884. 
ee | | <r | 
Bulance on 1st April, 1884— & £ a |' ¢g £ 
Bank of England ............ eee , 4,259,916 5,787,523 ae is 
Bank of Ireland.............- eee }1 7372658 | 1,185,207 oe see 
5,632,560 | | 6,972,730 
REVENUE. --———| ——__—_ | 
JustOMs o..cccccesecceseesessesees| 19,850,000) 17,240,000 [17,057,000 | 365,000 | 399,00 
TEEBOD sncske<cacscccesseccnnsacneese 26,778,000) 22,920,000 | 23,493,000 261,000 | 479,000 
Stamps .. .| 11,490,000/10,112,%0 (10,114,000 | 255,000} 277,000 
Land Tax and House Duty...| 2,935,000! 1,650,00¢ | 1,750,000 235,000 | 230,000 
Property and Income Tax . .| 11,250,000} 7,221,°CO | 7,429,000 953,000 | 817 ,000 
eo OS Peer 7,900,000) 6,400,000 6,612,000 50,000 | 390,000 
Telegraph Service.............+. 1,80,000) 1,490,006 | 1,435,000 nil | nil 
Crown Lands . i 380,000} 315,000 | 315,000 nil nil 
Interest on ‘Ajvances for ! | 
Local Works and on } 
Purchase Money of Suez } 
Canal Shares ...............; 1,180,006} 941,083 | 1,123,477 47,931 70,083 
Miscellancous.......... 3,170,000} 2,490,270 | 3,677,238 40,372 35,633 
SRRUOIID case ccccacierones 86,732,000!70,779,358 |73,055,711 | 2,287,903 | 2,747,721 
Total, including Balance ......| 76,411,922 $),023,441 
OTHER RECEIPT. 
Advances, under various a i | 
to the Exchequer .......... seveee} 1,982,896 | 2,007,037 | 
Totals «++.(78,394,728 82,035,478 












The expenditure during the =e period amounted to 
71,962,887/, as compared with 72,685,290/ in the corre- 
sponding period of last year, the issues during the week 
being 1,263,026/. 

During the week the cash balances have increased 
ao Bank of England and in the Bank of Ireland, as 
ollows :— 








Bank Bank 
of England. of ae — 
£ 
Balances on Jan. 31........ 2,794,521 ... 1,030,037 ... 3,824,558 
Balances on Feb. 7 ...... -» 2,236,903 992,236 ... 3,229,139 
ERSGROROD cinecctncitinde 557,618 ... 37,801 .... 595,419 








TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writers. 


Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND 


Aw Account pursuant to the Act 7th and 8th Victor » 
the Week ending on Wednesday, the 11th Febraary, Ines” = 
~ DEP TMENT, 

















é £ 
Notes issued............ 37,691,885 )}Government debt .. 11,015,100 
Other securities ....... 4,734,900 
Gold coin & bullion... 21,941,885 
Silver bullion ........ ‘a 
37,691,885 37,691,885 
BANKING DEPARTMENT. 
£ £ 
Proprietors’ capital... 14,553,000 Government securi- 
ea a Bee, eee eseeem 14,051,801 
Public deposits*...... 8,356,042 Other securities ...... 21,134,138 
Other deposits....... 23,535,423 | Notes.............00. vem 13,827,845 
Seven- os and other ' Gold and silver coin 1,050,376 
SUED ntcincdemsndioan 183,963 | 
50,064,160 | 50,064, 160 


* Including Exchequer, Savings’ Banks, Commissioners of Nationz] Debt, and 


dividend accounts. 
Dated February 12, 1885. FRANK MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre 
sent the oe results :-— 











LraBiu ASSETS £ 
Circulation (including oe Securities .. ssseceecsscesces 36,332,989 
post bills) .. 24,018,003 | Coin and bullion... cesservcee 22,992,261 
Public deposits 8,356,042 
Private deposits 23/535, 423 
55,939,468 ; 59,375,200 


The balance of Assets above Liabilities being 3,435,7322, as stated in the above 
account under the head Kesar 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit :— 


— Decrease. 
2 

Circulation (excluding Bank post bills) ..............0+ coscccosese 446,245 
PORES GOOD aie cee csstes sc cnn scxnnrmnctncinecantnstinimnatineny ow: SN anata 
Other deposits .. - oc SRO RTB ccs 
Government securities denaneainiisatnameelandpai sistigenaelie . SAEe necwdi 

Other securities ......... . S40,F92 — ...rerccsces 

SEED  -cnasiviaccccitesieveesenessnataanndamainneuniniianines ° es 

Rest... ° - POEe ° Gaaatesis 

WRDON GO scene cacceccsccscescesse ‘sscediutadabinectiidedaiaieliban oi | SRR ne cevtentte 


The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending February 11, 1885 :— 


A, om aia | 

Date | Colm and | abroad, or | (°%*lUdg) Deposits, | Banking | Reserve. | 

Bullion. out tor Bills). 
Export. 


| | - 


Ges 

in} 24,795,670; ‘ 
| 19,928,971} 24,642,150, 2 
3; 20,179,520 in| 24,735,820) 
20,811,698) 191,000 in) 24,414,060) 2y, 
20,938,617 in| 24,211,360, 30,676,131) 36, 
20,502,874] 195,000 out) 24,784,650 
3.) 20,695,498 79,000 in| 25,037,210) 

Jan. i} 20,722,768 25,198,300, 
| 21,101,255| 16,000 out) 24,720,485! 
in| 24,347,585 
in| 24,055,570) / 
in, 24.310,235| 30,059,571] 34,247,111 
in' 28,864,040 31,891,465) 35,185,939) 


u 








ment. 














| 
19, 19,752,916; 
26 





Feb. 4 23 


lL: 14 73221, 





Subjoined is is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
years corresponding with the emery date, as well as ten years 
back, viz.:— 











At corresponding dates! Feb. 10, | Feb. 15, | Feb 14, | Fed. 13, | Feb. 11, 
with the present week.| 1875. | 1882. | _1883. | 1ses. | 1886, 
én con 6 é 4.1 ae £ 
Bank post bills)... 25,919,935 | 24,733,745 25,068,040 24,766,815 | 23,864,040 
Public deposits ............ 5,329,529 | 7,757,364 6,795,109 | _S3vluz0 | 8,356,082 
Other deposits ............ 17,358,112 23,241,732 | 24,520,508 | 22,485,240 | 23,595,428 


Guvernment securities... 
Other securities .. 
Reserve of notes & coin 





si 
it 


“i ES 


13,568,721 | 13,130,343 _ 
17,577,602 24,384,338 | nomen i: 23,140,676 21,194,138 
, 11,743,468 7,832 | 12,390,298 
20752957 | 20,737,213 2 2,605,922 ad — 
43) sth % 45 215 
af | | a 161 
its 7 74 40s $4 37s 3d 
2% 12 fay it at 25 22 27% 8 
sht) 11 24 154) 12 2 2} 12 121 
20 20 70 74 62 66 | 20 65 eu 
frp house return 101,460,000 153 347,000 132,400,000 | 97,7 14,000 | 
The amou amount of the “other deposi its,” compared with the “ 
securities,” showed in 1875 a Vieiclney of 219,490/; in 1882, 
deficiency of 1,142,606/ ; in 1883, an excess of 646,499/ ; and in ey 
deficiency 0: of 655,435/. "In 1885, there is an excess of 2,401,235/ 
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Iu 1882, Lombard Street was easing rapidly after the Paris crisis ; 
the Bank reserve recovered nearly 2,000,000/. 3 

In 1883, the money market was again easier, and the Bank rate 
was reduced from 4 to 3} per cent. 

In 1884, the money market was hardening as a result of the 
revenue collections, which were drawing the outer market. The 
stock markets presented no feature of importance, apart from the 
violent movements in Mexican railway stocks. c 

The following is the official return of the cheques and bills 
cleared at the London Bankers’ Clearing House :— 




















| 1885. 1885. 1884. 

: cacsiaiaecaammaanadsi 

| & | £ , <4 £ 
va» Feb, 5 | 15,686,000 Jan. 29 | *36,802,000 Eeb. 7 | 14,976,000 
| «6 | 16,041,000 | ,, 30} 19,031,000) ,, 8 | 15,756,200 
” 7 | 16,028,000 >, 31, 20297,000) ,, 9 | 17,398,000 
” 9 | 17,682,000 Feb, 2 | 17,365,000, ,, 11 | 16,724,000 
ewe] we -10| 15,888,000, 4, 3 | 20,274,000 ,, 12 | 15,915,000 
oak a 11 | 15,916,000 , 4) 19,878,000, , 13 | 16,975,000 
ey i paepoccneaae 
Total | | 96,086,000 ! 133,647,000 | | 97,744,000 





+ Consols Monthly Settlement. 
The following is the Manchester Bankers’ Clearing :— 


* Stock Exchange Pay-Day. 


Feb. 7, Jan. 31, Feb. 9, 
1885. 1886, 1884, 
£ £ £ 
Manchester (weeks ended) 2,753,564 ... 2,230,722 2,048,573 


The principal items in the latest weekly accounts published of 
the following continental and American banks are compared below 
with the previous statement and with the corresponding state- 
ment of last year :— 


BANK OF FRANCE. 





| | Comparative Increase 


























| Feb. 12,' Feb. 5, | Feb. 14, or Decrease. 
| 1885. 1885. 1834. |——- 
[Last Week. Last Year. 
Assers. bn eek il-7 noe 
Coin and bullion—Gold ...! 40,074,000 40,085,000) 38,874,000\— = 11,000)+ 1,290,000 
_ Silver...! 41,226,000 41,228,000) 39,945,000— —-.2,000'+ 1,281,000 
Government securities...... 14,113,000 14,113,000) 14,104,000) ie ,000 
Private securities ............ 49,767,000, 50,829,000 67,052,000\— 1,062,000 | —17,285,000 
LIABILITIES, | | 


Notes............-00000-eseeeeeeee 117,681,000 119,422,000 120,707,000'— 1,741,000) = 3,062,000 
Government deposits .....| 5,547,000 4,094,000 12,740,000 + 1,453,000 — 7,192,000 
Private deposits............... | 12:986,000' 14,669,000) 17,884,000 — 1,643,000'— 4,895,000 


IMPERIAL BANK OF GERMANY. 





Feb. 7. ; Jan. 31. Feb, 7. |Last Week. Last Year. 
As3ers. 6.2 £ . £ 
Coin and bullion ............. 27,982,000} 27,658,006) 30,387,000 + 324,000 — 2,405,000 
Discounts and advances ...; 21,951,000) 23,036,000) 20,076,000, — 1,085,000’ + 1,575,000 
LIABILITIES. | { 
Notes in circulation......... 34,682,000} 36,210,090! 34,714,000 — 1,528,000 — 32,000 


Current accounts ............ 


12,118,000) 11,597,¢09'_11,867,0001+ 
AUSTRO-HUNGARIAN BANK. 


521,000 + 261,000 








| Feb.7. | Jan. 31. | Feb. 7. |Last Week.) Last Year 
ASSETS. £ er £ £ 
Coin and bullion—gold ...| 7,755,000; 7,889,000) 6,930,000— 154,000-+ 805,000 
Do silver ...| 12,785,000, 12,777,000! 12,280,000 +  8,000-++ 605,000 
Discount and advances ...) 16,202,000] 16,550,000! 16,110,000— $48,000 + 92.000 
LIABILITIES. | | ; 
Circulation .........-..-.000+++) 35,665,000' 35,037,000) 35,400,000 + 628,000 + 265,000 


NETHERLANDS BANK. 




















Feb. 7.) Jan 31. | Feb. 9. Last Week. Last Year. 
Assers. £ £ | £ & 
Qsin and bullion—Gold ...) 2,302,000) 2,286,000} 1,919,000; + 16,000 + $83,000 
_ Silver...) 7,761,000} 7,776,000; 7,799,000) — 15,000—— 38,000 
Discount and advances ...| 8,423,000! 8,642,000) 7,912,000 —219,000+ 511,000 
LIABILITIES. | 
Notes in circulation ......... 15,947,000} 16,399,000) 15,6€3,°00, — 452,000 + 284,000 
BONED ‘cdl. chcasclreavestioes { 992,000) 789,000! 275,000) + 202,000 + 716,000 
NATIONAL BANK OF BELGIUM. 
Feb. 5 Jan. 29.; Feb. 7. |Last Week.| Last 
Asserts. £ & £ s oe 
Coin and bullion ........... 4,980,000) 8,900,000} 3,880,000) + 180,000/+ 200,000 
Discounts, &c. ....... 1,686,000) 11,939,000) 11,599,000} —253,000/+ 96,000 
LIABILITIES, 
Circulation ...............0000- 13,807,000} 14,100,00C) 14,035,001} — 293,000/— 228,000 
Deposits ............... serseeee] 2,861,000) 2,762,00} 2,700,00 | + 99,001 |+ ° 161,000 
NEW YORK ASSOCIATED BANKS. . 
| Feb. 7, Jan. 31.; Feb. 9. |Last Week.) Last 
Specie . | 21,080,000 20,340,000 15,640,000] + re | eo 
eocrncocescersceseccvcesces| SAyOOUy , De j 49, 5 
Loans and discounts......... $8,020,000 58,740,000 68,380,000) + 130,000". eames 
Legal tenders................+. 6 040,000| 6,640,000) — 2 : 
ere 8,040, y0au, 200,000) -+4- 1,000,000 
OM ....cceeeevsesseesees| 2,220,000; 2,260,00€} 2,900.00! — 40.000)/~— 680,000 
Net deposits .................. | 7°,°€8,000, 70,460,00 | 72,280,00% | — 372.0001— ; 
ResERvVE (Specie & Notes). : | vem ee — 
FOGEEVE .....+.00e00000-e) 17,522,000) 17,615,001 | 18,070,000) — 98,000\— 5 
Excess of actual reserve ...| 11,198,600 10,765,001! 4.210,0%| + 433.0001 + agenon 


BANK OF SPAIN. 
The following are the chief items in the return dated Jan. 31st :— 


ies os ASSETS. 
in ant AD: sikcanie stetidacbblbeicbaes +++ £7,066,000 
LIABILITIES, 
-. 10,420, 


RROD ca pescivnteeioessssaiovese 


Converting the reichs mark at 1s; the Dutch fiorin at 1s 8d; the Austrian 
mon ae = ach tnoce au - 25 per 14. American currency is reduced into 
Discount anp Money Marker. — Throughout the greater 
part of the week short money was in good request, and rates 
ruled firm. On Monday the last issue of Treasury bills had to 
be paid for, and loans till the next day were wanted at 33 to 4 


per cent.. On Tuesday the Stock Exchange settlement brought 





slackened, 


the 
at about 38 per cent., but the tendency has been firm, 
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its usual requirements, and 4 to 4} per cent. was paid for loans 
till the next account. Now, however, the demand has 
and rates are slightly easier. The discount 
market has been very quiet throughout the week, and 
rate for the best three months’ bills has remained 


It is probable that the worst of the tension in the market is 
now nearly over. The large railway dividends will be shortly 
released, and the military expenditure of the Government will 
also increase the supplies. In addition, the Bank will shortly 
lend to bill-brokers, which it does not do during the first half 
of the quarter. Rates, therefore, may possibly now rule some- 
what easier. The continental rates of exchange on London 
have hardened, owing to the ease in money at all leading centres ; 
but it is doubtful whether this will lead to any gold movements 
of importance. The French exchange, for instance, is above 
the gold point, but the Bank of France refuses to sell gold. 

The return of the Bank of England shows an increase in the 
reserve of 892,0001, owing to a shrinkage in the note circulation, 
combined with an increase in the bullion. The total reserve is 
now 14,878,000/, but as the liabilities have also increased to a 
corresponding extent, the proportion of the one to the other is 
practically unaltered. The bullion has gained 446,000/, of 
which 249,000/ was from abroad, and the total stock now held 
amounts to 22,992,000). An increase in the Government 
securities shows most probably that the Bank has taken part 
of the last issue of Treasury bills. Th: Government deposits 
exhibit a normal increase. The private securities show an 
augmentation of 540,000/, due to borrowing by the outer 
market, and concurrently with this the private deposits have 
been swollen to the extent of 594,000/. 

We subjoin our usual discount quotations for paper having various 
periods to run, and a comparison with previous weeks. 





a. : ' pa ia 




















| 3 s Bank Bills. | Trade Bills. 
© e—_ 
gs 8 Months.\4 Months. |6 Months. |8 Months.|4 Months.|6 Months, 
i. to) Poe ~ x | 
Nov. 21...) 33 | cr te | ce 33 ae} 93 
28...) 44 43 | 44 nom. | 33 nom 4§ 4 nom | 4} nom 
Dec. 5...| 4 4 33 3 34 8 4 ee Loe 
12...) 5 4 4 ; a 4 4 4 
nam ke KA ha 4 4 3 
2... 44 ~~ 4 2 ie ‘4 4 i 33 
Jan.2...| 4 4h | a | 38 4 4 | 34 
9...| 3 a Soe 4 4 | 334 
16... 3h 334 | 388 | 33 4} 43 | 433 
23...1 3 34 | 38 3 | 44 334 | 33 34 
30...| 8 35 | stk | 8h? 383 | 8 
Feb. 6...) 3} sf § | 3} nom. | 3§ nom. 33 ¢ 3} nom. |3§ } nom. 
18... 3 | 3g | 3% aa. | 33 4 3h 8 





The rates of interest allowed for deposits at call and notice by the 
joint stock banks and discount houses are as follows :— 


Private and joint stock banks at notice ........ sooem 3 per cent. 
Discount houses at call ......... ..sescesseeseeeseneeeeeeees .- 3 per cent. 
~ seven days’ notice ........ punenubiabhas . 3} per cent, 
a fourteen days’ notice ........... seveeee Of Per cent 


The discount quotations current in the chief continental cities are. 
as under, 
Bank 


Open | Bank Ope: 
m6 —— = -_— 
Paris ........ 3 Feb. 22,83] 28 Madrid ...... 44 siete 
Berlin ......... 4 Jan. 19,’83] 2 = Lisbon........ 6 . of 
Frankfort ... 4 — Vienna ..... . 4 Feb. 22,83] 38 
Hamburg ... 4 ooo SS Genoa ......... 5 ae 
Amsterdam... 3 Mayl4, 84] 2? | St Petersbrg. 6 Oct. ’79] 6 


Brussels ...... 34Jan. 29,’85] 3 | Copenhagen 44 Jan. 85] 44 


At other centres the latest recorded quotations are :— 


% | Discounts. Overdrafts 
New York (call money) 1 Melbourne......6 to7...... 9 
Ditto (endorsed bills) ... 5 to6 | Sydney ........ 6to7...... 9 
Calcutta, Bank min. (Jan.15) 6 Adelaide ...... 6 to 7...... Sto 9 
Bombay, Bankmin.(Jan. 28) 5 Montreal ...7(callmoney 4 to 64) 


The New York Associated Banks continue to increase their reserve, 
but the loans and discounts remain small. 


The following are the standards for gold points of the four principal 
gold exchanges :— 


f French. m German. 2 American. 
25. p. mille for us 20.52—5 per mille for us | 4.89 —5 per mille for ua 
25.224—Par. 20.48—Par. 4.867—Par. 
26.1 p. mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnet us. 
Australian—102! — for us. 


The exchanges were yesterday :— 


French short exchange f 25.354, or 5 per mille in our favour. 
German short exchange m 20.504, or 34 per mille in our favour. 
New York exchange $4.83 

at 60 daysis ...... 34. 


At 4 % interest, short = $4.85, or about par. 
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Silver has declined during the week, owing to the flatness of 
the Indian exchanges, and closes at 49,%,d per oz for fine bars. 


£ s d 
241,C0) in bills on Calcutta at sosseseee 2 1 635 per rupee 
61, 000 in bills on Bombay at.. -§ in full 
99,000 i in telegraphic transfers on Calcutta t 1 7 per rupee 
§1,°00 in telegraphic transfers on Bombay | in full 


From April 1 to Wednesday night the Council had sold 
remittances for 13,29,47,618 rs, realising 10,765,1981. 


The Institute of Bankers notify that the fifth meeting of the 
seventh session will be held in the theatre of the London Insti- 
tution, Finsbury circus, E.C., on Wednesday, the 18th of 
February, when a paper ‘will be read by Thos. B. Moxon, Esq., 

** Practical Banking.” 


The report of the Merchant Banking Company of London 
(Limited), which has been issued this week, states that the 
balance of net profits for the past year, together with the 
reserve fund of 100,000/ has been entirely absorbed by losses, and 
that a debit balance still remains of 28,0001. The directors have 
accordingly resolved to make a call of ll per share, which, on 
the shares issued, will give 75,0001. The present paid-up 
capital is 375,0001, in 75, 000 201 shares, with 5! paid. The bank 
was founded in 1868, and has hitherto paid regular and sub- 
stantial dividends, the rate for some years past being 8 per cent., 
although the interim distribution in September last was only 
6 per cent. And the directors think that the company has yet 
a satisfactory future. They believe that the amount now appro- 
priated to meet losses will prove ample, and hope that it will 
leave an ultimate surplus. For some time the price of the shares 
has been falling, and since the publication of the report, business 
has been marked as low as 14. The highest and lowest prices 
for the past five — have been as follows :— 
1883. 1882. 


1881. 1880. 


Highest 
Lowest 

The fa'lure has been announced this week of Messrs Ridgway 
and Sons, the well-known firm of army agents, with liabili- 
ties estimated at 65,000. The assets are expected to prove 
considerable. The house is of old standing, the business having 
been carried on for more than half a century. 

Mr. Henry Francis Atter was declared a defaulter upon the 
| Stock Exchange on the 12th inst., and Mr Joseph Hicks on the 
13th inst. 

This week a quotation has been obtained for practically the 
| entire issue of the last Portuguese loan for 10,260,000/. Until 
recently the amount of scrip quoted has been only 2,095,000/, 
but the bonds now quoted are for 9,580,960/, being the total of 
the last loan, less what has been converted into internal stock. 
It appears, therefore, that the London market can now be fed 
with this issue ad libitum, 


MEETINGS. 
The following meetings are to be held during the ensuing week :— 


Date. Place and Time. 


| Class. 


Company. 


Edinburgh, at 1 

Cannon street Hotel, at 2 

Cannon street Hotel, at 1 
Guildhall Tavern, at 12} 


Assets Company 

Atlantic First Leased Lines 

Australian Agricultural ...... 
Barnet District Gas, &c. ...... 

Birmingham Tramways 
Birmingham, at 12 
Brighton, at 1 


Brighton Aquarium 
| Cannon street Hotel, at 12 


Brighton Grand Hotel .........| G 
Furness Railway 
| 14 St George street, at 12 

Dublin, at 12 
| 57 Moorgate street, at 12 
3 | Cannon street Hotel, at 12 
| 114 Chancery lane, at 1 
| Liverpool, at 1 
| Liverpool, at 2 
| Birmingham, at 4 


Great Northern Ry. (Ireland); General............ 
Imperial Property Investmnt.) Speci 
Kent Waterworks | Ex-General 
Legal & General Life Assurnce| General 
Liverpool] Adelphi Hotel 
Liverpool United Gas ........ 
Lloyds, Barnetts, &c., Bank 
London, Chatham, & Dover| 
General 
London and North-Western| 

Railway | General 17 |  ieesten, at 3 
London General Omnibus .../ General............ 17 6 Finsbury square, at 2 
Maryport & Carlisle Railway; General..... ... 18 | Maryport, at 12 
Mercantile Steamship .. ......| 18 | | Ethelburga House, at 2 
Merchants’ Warehousing », 16 | Dublin, at 1 
Midland Railway .............. } 

Derby, at 14 


Millwall Dock | Cannon street Hotel, at 1 
National Marine Insurance.. | Cannon street Hotel, at 2 
Newcastle Gas, &c.  ..... 2... | Newcastle, at 12 

Price’s Patent Candle .........| G | Cannen street Hotel, at 2 
Prov. Clerks’ Life Association! General... Cannon street Hotel, at 6 
South Metropolitan Gas General | Bridge House Hotel, at 2 
Southwark & Deptford Tram-| 

Guildhall Tavern, at 12 


ways 
3Gt. Winchester Bldgs.,atl 


United Mexican Mining 
West Middlesex Waterworks S | 19 Marylebone road, at 12 


| General... 
General... 


19 | Cannon street Hotel, at 12 


20 
20 
20 
18 
20 | 
18 | 
18 


16 
16 
17 








Tue Stock Markets.—On the Stock Exchange the prices of 
securities have b2en fairly well maintained, despite the unsettled 
position of affairs in Egypt and elsewhere. During the earlier 
part of the week the tone became much firmer, when it was seen 
that the fall of Khartoum was not likely to lead to any disaster 
to the British advanced forces. More recently, however, the 
tone has been rather dull, owing chiefly to the relapse in Consols 
To-day the tone is dull, one or two disturbing political 
rumours being current. Bona fide business remains extremely 
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inactive, and prices fluctuate sharply upon very limited specula- 
tive operations. This is especially the case in Home railway 
shares, which are, as a whole, so firmly held as scarcely to allow 
of much business. Amongst foreign securities, the most 
important feature has been a sharp rise in all the South American 
investment stocks, which are now being purchased at rapidly 
advancing prices by imprudent “ bear” speculators. 

British GOVERNMENT Securities, &c.—Consols were mode- 
rately steady during the earlier part of the week, but recently 
prices have given way sharply, due for the most part to reports 
that the Government may possibly suspend the operations of the 
sinking fund. The 2} per Cents., which have a very restricted 
market, have receded no less than 2 per cent. Other issues in 
this department have dropped in sympathy. Home Corporation 
stocks have remained fairly steady, but Colonial Government 
bonds have had a dull market. 

l ——————_ —_CLO8 NG PRICES, 


Tues. | Wed. 


| ae eee 
o- |ment o 
Thur. | | oe Week, 


§199 gi99k G90 § 0} goo 3. s 

..{993 fi 993 oF é od j jy 3.99% 
100 4/993100,/100 4/100$ 4/1003 } | 
. |100 4/9991003/100 4)l00§ 4/1005 3 ! 
New 2} % 8.965 74/964 75/96} 7496 | 
New 91 3190 1/90} 3/90 90; 389} 90}/39 4) 2 
Excheq. Bitis Tune, 2% 5/dtop) 6/ 1/d! 6/ 1/d| 6; a 6/1 dj 6/ 1/d 6/4 4d) 2/6 
Bank Stock (last divi- | 

306 8308 6/306 8/306 § 306 § 300 3/306 8) st 


dend 10 %).........! 
India 4 %, redeem. at 

}202h 3/102} 3/102} 3) 102} og 3/102} sito2 yi — 3 
Do 4} % Rupee Pa er{79 §\78) 94/784 oT 9 |78 7 ia 84} — 1} 


par, October, 1885 
MetropolitanB 
Works C. 107}. 3/107} 31073 1073 2 - 3! — wa 


orks 3} % Con. 107} 811073 73/107} 3/207} 

ForeIcN GOVERNMENT Securities, &c.—The market has india 
moderately active, and prices have improved, but the closing 
prices are below the best. Egyptian stocks have been bought 
upon French account, to account for which a number of rumours 
have been current, especially in connection with the proposed 
guaranteed loan. At the same time operators in this market 
were more disposed to purchase, owing to a belief that the 
French disasters will cause England to tighten her hold upon 
Egypt. Turkish issues have improved sympathetically. Spanish 
4 per Cents. have been in demand at advancing prices, but Por- 
tuguese have again given way. The movements in other inter- 
national stocks are trifling. All the better-class South Ameri- 
can stocks have advanced, especially Buenos Ayres, and prices 
are now, in some instances, above those current prior to the 
recent decline. This extremely rapid recovery has been largely 
due to the purchases by rash speculators for the fall. Virginia 
New Funded have risen 2 dols, upon the decision given recently 
in accordance with which the coupons are held to be receivable 
by the State for payment of licences. 


ae Prices— 
To-day 
97 


Mon. 
Consols for Money .. ‘1993 2998 
Ditto Account .. 
Reduced 8 % ............ 
New f, ‘ude 








“ Making 
up ” 
Prices. 
-. 96 
91 
79 
87} 
96 
94 
dt 
85 
84 
85 
86 


Rise 
or Fall. 


~ 


Argentine 6% Public Works, 1871 
Ditto 6 % Railway Loan, 1831 
Ditto 5 %, 1884 ..... 
Austrian 4 %, Gold Rentes..... 
Brazilian 5 %, 1865 
Ditto 5 %, 1871. 
Ditto 5 %, 1 1875 .. eaeeiengeta 
Ditto 44 % Gold Loan, SE ieacdinsiianes 
Ditto 4) %, 1883... ..cccceseererereeeeenee eee 
Buenos Ayres 6 %, 1882 .. : 
Ditto 6 %, 1833......... oes 85 
Chi ian 5 “%, 1873 and 1875... one oF 
Egyptian 4 y Unified Debt . inaeiaciti ; pa = i 
Ditto 5% Preference .......c.ceesees coeees on = 
Ditto 5 x State Domain... - = ; 
Ditto 4 % Daira Sanieh ee 
French 4} “%%, 1883 o= Boot 
Hungarian 5 %, 1873 a 
Ditto 4 % Gold Rentes .... on a ~ 
34 f 


vo 93 
. 80 
coe 87 
o- 96 
oe OF 
soe OF 
wo 
oo» 84 
. 87 


NAM NR QO TIeOwWas 
Se 
© 
SOC antosawneon'o 


tet et bt GD Pt bt be CO 
oe 


PEEAEEEEF EPH THE TH+ 


Italian 5 %, 1861 por = i tan)... ° 
Mexican 8 7,, 1851 . aeenen eonsecest 
Peruvian 6% 1870 

Ditto 5 %, 1872.......0-secseeeeene 


+++] ] 
2 twp aeapereeeme: ap 


+i 


Ditto 5 7%. 1873 
Ditto 4) %, 1875 ..sccveseeeevees 


t+: 


Ditto 4} %, 1871 
Ditto 5 % Detence 
Ditto 5 %, General Debt Stamped)... 
Ditto 6 %, 1869 (Stamped) 
Ditto 6 %, 1873 need) 

United States 4 7%, 1907 ... 


Vriee Unie a aia i 
Home Rattways.—The market has been ede ma 
The settlement disclosed no feature of importance, except 


“ h advanced in con- 
scarcity of most of the “heavy” stocks, whic 
sequence. This helped to strengthen the entire market, and 


++i $4444! 
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the upward tendency of prices was further assisted by the 
weekly traffic returns, which, with the exception of Great 
Western, were considered less unsatisfactory. Amongst the 
heavy stocks, North-Eastern have shown especial strength. 


Great Eastern have been in active demand, at decidedly higher | the only adverse exception. 


prices. The Scotch stocks have also improved. On the other 
hand, the issues of the Southern lines have drooped, and 
Sheffield issues mark a sharp fall. The closing prices to-day 
are all rather weak. 


The following are the ‘latest closing prices, &c., of the leading 

Ordinary stocks : 

* Making 
up ” 
Price. 

987 

66 

1114 

104} 

137} 

1174 

115 
95} 
17? 
963 

165 

125 
704 


86 
reek 
F63 
132 
$9} 
94% 
16 
118 
94 


Rise 
or Fall. 
9 + 


Great Northern. 23. 112 13 + 
Ditto A vee wo. 105 6 


. 1363 73 + 
Lancashire and Yorkshire jxd ... 
London and Brighton 
Ditto A 
London, Chatham and Dover. ............++ 
Ditto Arbitration Preference .. . 
London and North-Western 
London and South-Western.............+.++ 
Manchester, Sheffield, and Lincolnshire 7 
PR ns an 8 
etropoli oer eeesecceccoccoscscseeeereesees sees 
Metropolitan District...............s0:csseerese 
North Staffordshire... 
Barth Britigh « ....0-20-s.020000 
North-Eastern—Consols  .......0sscseeeeeeees 
SC IIIED : accicasencdnctecsscvtdenseuennineeth 
Ditto Deferred ............ 93§ 


RAILWAY TRAFFIC RECEIPTS. 
The traffic receipts on seventeen principal railways of the United 
Kingdom, of which a list is subjoined, amounted for the week ending 


Feb. 1st to 1,024,470/, being a decrease of 18,546/ on the corre- 
sponding week of last year. 


Closing Prices—-~ 
Last Week. To-day 


> ahes eee 


wa. 115 


114} 15 
. 9% 


1% 3 

ws 96h 7 

. 1643 5 
122 xd... 
70 


88 
. 108 
ae 


. 1313 
&8 

we §=949 

woe 1523 

oo S17 


Aggregate Receipte of 
Half-year to date ¢ 
mee 

Inc. or Dec. on 


Week’s Receipts. 
emma EI 
Inc. or Dec. on 
Cor nd- 
ing Week 
in 1884, 
£ 
293 
478 
§,920 
1,722 
985 
220 
1,976 
2,142 
3,390 
281 
107 
1,134 


— 
Great Eastern..........0+00++ oo- 56,341 
Great Northern ..............:«. 66,401 
Great Western .............0.00. 227,154 
Lancashire and Yorkshire... 68,188 
London and Brighton .......... 30,065 
London, Chatham,and Dover 18,453 
London and North-Western 174,305 
London and South-Western 37,969 
Manchester, Sheff., &Lincln. 34,516 
Metropolitan ..... .........s00008 11,645 
Metropolitan District 7,664 
DINIE Sends sds codimasetsicssnns BERS 
North-Eastern 11?,898 


pivebewenne 31,293 
*Caledonian... . 51,262 
*Glasgow and South-Western 


18,772 
“North British ............... 46,171 


Amount. 
£ 
323,488 
395,509 
786,¢87 
397,085 


eee ceneee 


1,052,355 
247,493 
211,811 

66,094 
46,509 
791,996 
631,777 
166,290 
51,262 
18,772 
46,171 

1,024,470 5,537,683 

* In these cases the aggregate is calculated from the inning of Feb I. 

¢t We give the : ggreyate as published. sae -? an? 


Next week a number of heavy railway dividends fall due, the 


release of which will lead to some ease in the money market. 
The following are the most important distributions :— 


Prd deted bp dade 


PLP bbe lad bbe dt 


Dividends 


Amount, 
Payable. 


£ 
677,821 
420,159 
1,630,056 
1,350,669 
531,074 


Lancashire and Yorkshire 

Great Eastern 

North-Eastern 

Great Western 

ee amr 
North-Western 9 14° 

Great Western ian aes 


CoLontaL Rartways.—Canadian issues have been supported 
by the firmness of American Securities, or otherwise prices 
would probably have receded. Owing to the exceptional 
severity of the weather, the Grand Trunk traffic receipts have 


fallen off heavily. Indian Guaranteed issues have been rather 
dull in tone. 


33 
99 
39 
>] 
79 


39 


The following are the latest elosing prices, &c. 


“Vaking 
up ”? 
Prices, 
14€ 
39} 
117 
8} 
68 
67} 


7—Closing Prices— 
Last Week To-day 
147 49 ... 146 


Rise 
or Fall, 
— 1 

3 


East Indian Deterred ............ .... es 

Grand Trunk of Canada, Ordinary......... 
Ditto, 4%, Guaranteed ..................., dd Se 
Ditto, First Preference 5 Pts ak 
Ditto, Second Preference ae 7 
Ditto. Third Preference On ewe 

Great Indian Peninsula .......0..... .....0000 eae. ae 


AMERICAN Rartiways.—Prices have been decidedly firm 
although business has not increased to any great extent. So far 
as can be seen, the present rise is a mere spurt, due almost 
entirely to Wall Street-manipulation. One ostensible cause for 
the rise has been a report that the New York Central has 
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‘acquired the West Shore, but although this, if it were true, 


would check some of the worst competition, it would not touch 
the far more serious underlying causes of depression. The rise: 
in prices on the week is almost general, Wabash shares forming 
The ‘* Vanderbilt” stocks have, 
exhibited most firmness. At the settlement Illinois Central 
Shares, and Philadelphia and Reading General Mortgage Bonds, 
were in especially short supply. 

The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


** Making 
up bad 
Prices. 
30} 
765 
8 


Rise 
or Fall. 


-~-Closing Prices—, 

Last Week. To day 
29 3 30] 14 
744 Co 
8 


Centra: Pacific, Shares 
Chicago, Mil., & St Paul, Com. Stock ... 
Denver and Rio Grande, Shares 
Ditto 7 “%, First Consol. Mortgage 
Illinois Central Shares 
Lake Shore and Michigan Sthrn, Shares 
Louisville and Nashville, Com. Stock ... 
Ditto 6 %, General Mortyage ...... 
New York Central, Shares 
New York, L. &., and Western, Ord. Shrs 
Ditto 6 %, Second Consol. Mort 
N.Y., Ontario, & Western, Rez. Shares 
N.Y.,Pennsylvania, & Ohio, 7 % lst Mort. 
Norfolk & Western, Preferred ............... 
Ohio & Mississippi, Ordinary Shares ...... 
Oregon & California, Preferred Stock .. 
Pennsylvania R. R., $50 Shares ..........+8 
Philadelphia & Reading, 25° Shares 
Ditto 6 ~, General Mortgage, 1874 
Union: Pacic, BHar0s ..-oses<:coscsescerecsesces 
Wabash, St. Louis, &c., Preferred Shares 
Ditto 6 %, General Mortgage .............. 


Foreign Rarways.—Mexican issues have been dealt in to a 
large extent at considerably higher prices. The traffic return 
Most South American 


++ 
_ 
Im 


eee 38 eee 
= ae 
we 124) 5xd 


65 


++i t4¢i +444 


+1 +444: : 


had little influence upon the market. 
descriptions have improved in sympathy with the rise in 
Argentine, Buenos Ayres Great 
Southern are 1 higher, Buenos Ayres and Rosario 2, Central 
Argentine 3, Central Uruguay }, East Argentine 4, Imperial 
Brazilian, Natal, and Nova Cruz Debentures 2, National Pisco 


=~ 


&e., Government bonds. 


| to Yea Obligations 5, and Donna Theresa Debentures 2 ; but the 
| shares of the latter undertaking have fallen 1, and RecifeandSan 


Francisco shares 3. Dutch Rhenish shares have risen 1, and 
most Continental Obligations are higher, except Varna, which 
are lower. 

Bank SuHares.—The most important movement is a fall of 1} 
in Merchant Banking, to which we refer above. The final price 
is nominally 1 to 2, with business marked at from 1% to 1f. 
Chartered Mercantile have fallen }, City $, Union of London 4, 
and Colonial 2; while Queensland National have risen }. 

MIscELLANEOUS SkEcuritTIEs.—Gas shares have hardened in 
price, while Waterworks have remained steady. Telegraph 
securities have had a firm tendency, especially those connected 
with the East. Shipping shares have tended upward, owing to 
the demand for charters by the Government. Suez Canal 
shares have also risen 2}, in anticipation of increased traftic. 
Bryant and May shares have been in active demand upon the 
report published this week, and the price has advanced 1}. 
India-Rubber, &c., shares have risen 4, Improved Industrial 
Dwellings 1, Eley Brothers 1, Australian Agricultural 1, 
National Discount }, London General Omnibus 2, and United 
Mexican Mining $; while North British Australasian shares 
have fallen 2, Nantyglo and Blaina Preferred 1, Southampton 
Dock 5, Crystal Palace ‘‘ A” 2, and Canada Land 1. 

The following are the latest closing prices, &c., of the more im- 
portant miscellaneous issues :— 


7—Ciosing Prices—~ Rise 


Last Week. To-day. * 
Anglo-American Telegraph, Ordinary ... 31 30 + oo se 


Hudson's Bay, Shares a 8 + 4 
Imperial Ottoman Bank 13 sik. Sa 
+ if 


Ditto, First Preference a 
Rio Tinto, Shares 


Suez Canal, Shares ... 
United Telephone 11} oe 


DECISIONS OF THE STOCK EXCHANGE 
COMMITTEE. 
SPECIAL SETTLING PAYS. 
Feb, 13.—Kimberley Waterworks 6 per cent. Debentures. 


Ye Railway of Buenos Ayres 5 per cent. Debenture 
crip. 


—— Imperial Central Bahia 6 per cent. Debenture 
New Zealand Government 4 per cent. Consolidated Stock. 
Santa Fé Land (Limited) Shares. 


_All the above are to be marked, except the last-named, the quota- 
tion of which is deferred. 
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Feb. 14, 1885.] 


OFFICIAL QUOTATIONS. 


Rio de Janeiro City Improvements 5 per cent. Debentures. 

Portuguese Government 3 per cent. Loan, 1884 (9,580,960/) Bonds, in 
lieu of the English Scrip now quoted. 

Foreign, American, and General Investments Trust—additional 
(100,000/) 4 per cent. Perpetual Debenture Stock. 

Chicago and Grand Trunk—iurther issue of 6,900/ Ist Mortgage 
Bonds, 


Butiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated February 12 :— 

Gold continues to flow into the Bank, the amount sent in since 
our last being 200,000/. There isno demand for abroad, the only 
export consisting of sovereigns, which have been taken principally 
for Egypt. The John Elder has brought 45,000/ from Sydney, and 
Massilia 3,000/ from Bombay ; the other imports have come from 
the Continent, and further amounts are likely to be received. The 
withdrawals from the Bank since the 5th inst. are 128,000/. The 
| — takes 15,000/ to the River Plate, and the Mirzapore 100,000/ 
' to Egypt. 

Silver,—A decline in the Indian exchanges, and rumours of further 
efforts in America for the suspension of the Bland Bill, have 
caused a fall in prices, and the quotation we give to-day is 494d, 
at which the silver ex Aconcagua has been alk The arrivals of the 
week comprise 70,000/ from New York, 16,4701 from Buenos Ayres, 
and 49,000/ from Chili; total, 135,470/. The P. and O. steamer 
Mirzapore has taken 10,000/ to Calcutta, and the Carthage 70,000/ 
to Bombay. 

Mexican Dollars.—The only arrival to report is that of the Haps- 
burg, from New York, with about 4,000/. The French steamer 
Colombie, with about 100,000/ value of this coin, is €ue about the 16th 
inst. The market is very quiet, the nearest price to-day being 
474d per oz. 

Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts silver, 77s 104d per oz 
standard. 

Silver.—Bar silver, fine, 49,4d per oz standard; bar silver con- 
taining 5 grs gold, 49;%d per oz standard; cake silver, 534d, per 
oz ; Mexican dollars, 474d per oz. Quicksilver, 6/ 12s 6d to 6/ 17s 6d; 
discount, 3 per cent. 


COURSE OF EXCHANGE. 
Price Negotiated on ‘Change. 

















| { Feb. 10. Feb. 12. 
| | Money. | Paper. | Money. | Paper 
a séadndhonesiailjes each 3months | 12 3312 4% 12 33/124 
w-| At sight | 12 19/12 2} 12 13/122 
.-.| 3months | 20 67 | 2071 | 2067 | 2071 
oo} = | 200.67 | 271 | 2067 | 2071 
vee] = | 20 67 | 2071 | 2067 | 2071 
eevee seseeseoreseaenee sneseeusessneenses | = | 1252) |} 1255 11260 | 12 = 
sibs bsles! sca dvkesetamaelatiataeetin _ 12 529 | 1255 +1250 | 12 52 
I ciaisccnvitnenviidiicimaiiatinn te — | 25 57} | 26 62h , 25 56} | 25 614 
PORTED sie veicnscsiveccnantssaqneventoveses — | 42 243 248 244 
SIIIIES winascahishpreceininctaunssbdnenieddan Short {| 25 35 | 25 40 | 25 333 | 2& 36 
WO ri ckstleciccbitsddcdcanvees ctintagll S3months 25 53} | 25 58} 2 533 | 26 58 
Marseilles, &c. ....... “| _ 25 55 25 60 | 25 55 | 25 60 
Genoa, Naples, &. . se - 25 75 | 2580 25 733 | 25 78} 
re cal | = (46h | 46h) 6m” | 46%; 
GOIUIDIID sccniniidccsoniaukcnlebscunietaibeds | - ia P 46a «| 465 
oes 146% | 46% 
EEE cis senscepicSaaabisaniadvinasugennent _ 463 } te} 465, os 
MIIIIIID: niga ans cnincassanonsnincaticcednics — {462 | 46 463 46} 
WD Sicdockdcccciassiccsecduvacudeceeiliuns = | 463 | 46} |) 464 465 
SATII aiveiissncicitindesvesiiiniicubcadaniiaan’ — | 61% | 518 5135 Blas 
MI si vesitsistcs coikenctitethidheiatiaeasea ite _ 613s |: 6138 51 | 61k 
FOREIGN RATES OF EXCHANGE ON LONDON. 
| | 
Rates of | Rates ef | 
La Exchange |Lates Exchange} 



























Paris ............\Feb.12) 25.35} |Cheques|New York.......Feb.12| 4.834 /60dysst 














Antwerp ....| — 12) 25.37 Short [Rio de Janeiro! Jan.28 19} (90dysst 
Amsterdam ...; — 12) 1210 — (|Bahia............ | = v0 os { 
—— oe cee] — 12) 20°53 — |Buenos Ayres; — ... ~~ 

jenna .......{ = 12) 12°41 —_ : 
Berlin ;........| — 12) 20.50, | — Port Elizabeth) — i 

Do aah — 12; 20334 |3m date|Montevideo _ - 
Hamburg ......) — 12) 20°53 — [Yokohama _—. _ 
St Petersburg.| — 12)... - ingapore ...... |— .. ea Fe 
Constantin« ple} — 12) 110-25 _ mbay \Feb.12 1/643 ) ences 
Genoa....... ... — 12) 25°45 _ BE esses — 12} 1/638 nee 
Florence .....| = 12| a _ loutta......| — 12} 1/633) ranst're 
Madrid ......... |— 12) 47°50 — [Hong Kong ...|— 12} 3/6 |4m. sgt 
Melbourne...... Jan...| par |60dysstj/Shanghai ...... }—12) 4. | — 
Sydney .......1 — | par a } 

Tv r y 
NOTICES AND REPORTS. 





RAILWAY COMPANIES. 

Great Northern (Ireland).—The directors recommend a dividend 
at the rate of 4? per cent. per annum, carrying forward a ba'ance of 
17,436/. The dividend for the second half of 1883 was at the same 
rate, a balance of 15,4491 being then carried forward. 

Great Southern and Western.—The half-yearly report shows a 
gross revenue of 388,780/, against 387,162/ in the same half of 1883, 
and an available balance of 161,583/, against 166,077/. The directors 
recommend a dividend at the rate of 4} per cent. per annum on the 
consolidated stock, leaving 17,015/ to be carried forward. The half- 
year’s capital outlay was 128,623/, and it is estimated that 115,300/ 
will be spent in the current six months. 
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Great Northern.—Summary of the revenue accounts for the second 
half-years of 1883 and 1884 :— 








1883. 1884. 
. £ £ 
Gross receipts ahcateies liiltinntammicait similis BGQOI AEG ccd ccdnserns 2,009,603 
I GND cocticriernttion ce DOD © pacéccaonccetss 1,109,198 
Net revenue scccscssscssssencennecens IIB cxcntaint 900,405 
Add previous balance 2,100 . 5,961 
$97,686 . 
Deduct preference charges ...........:.000 859,745 . 568,304 * 
Available for dividend ............ 337,941 ‘ 837,972 
—on the ordinary stock at the rate of 6 
per Cent. per ANNUM ......cccceccceeee 335,506 (6% p.a.) 335,505 
RIND is ccicés<ssceiaiabale acai SERN Snsccerencseta 2,377 
Capital Account. 
Expended. oo 
£ 
To the 30th June, 1884 ....0..0 cecsrseereeces BHOTTNTE sevecce-ceasen 85,002,708 
During the half-year ......cccesscccres severe 19,053 ceeccccsse sere 25D, 207 


Total, 3lst December, 1884 ...... 35,167,227 35,257,980 

The capital expenditure in the current half-year is estimated at 
250,000/, and in subsequent half-years at 1,605,4371. The report says 
that the prevailing depression has had a marked influence upon the 
company. The number of first and second-class passengers has con- 
tinued to decline, but the number of third-class passengers has 
increased, and also the receipts. These facts are receiving the 
serious attention of the directors, and it is probable that some modi- 
fication of the present system will be necessary. Goods traffic has 
slightly increased, but mineral traffic fell off 20,0000. 

Hull, Barnsley, and West Riding Junction.—The report for the 
half-year ending December 31, 1884, states that the new capital of 
1,500,000/ authorised last Session has been raised by the issne of 5 
per cent. perpetual debenture stock and 5 per cent. terminable 
mortgage wonds, the whole of which has been allotted at par. The 
directors have entered into a lump sum contract, by which Messrs 
Lucas and Aird engage to complete the undertaking ready for the 
commencement of traffic by June 30 next. 


Hunstanton and West Norfolk.—Dividends have been declared 
at the rate of 12 per cent. on the A stock and 3} per cent. on the 
B stock, making for the year 10 per cent. on the A stock and 2§ per 
cent. on the B stock. 

London, Chatham, and Dover.—The report for the half-year end- 
ing December 31 states that the gross receipts have amounted to 
682,252/, as compared with 685,607/, for the corresponding period of 
1883, being a decrease of 3,355/, while gross expenses have 
amounnted to 340,650/, as compared with 338,127/, being an increase 
of 2,523/. The net result is a profit balance of 341,602/, earned at a 
cost of 49°93 per cent., as compared with a balance of 347,480/. The 
board recommend a dividend of 2/ 5s per cent. for the half-year 
upon the arbitration preference stock, carrying forward 20,434/ as 
against 45,838/ in the corresponding perio1 of last year. It is pro- 
posed to authorise the creation of 600,000/ arbitration reference 
stock, and 200,000/ debentures, which will enable the board to insure 
the completion and opening of all the works now in progress, and to 
meet such further expenditure as may be needful to develop the 
traffic of the undertaking. 

London and North-Western.—The comparison of the last half- 
year’s revenue aecounts with those of the corresponding period of 
1883 is as follows :— 
































1883. 1884. 
£ £ 
Grogs revenue receipts ..........cccccseeeeeeee 5,563,867 — ...ccrccseeeees 5,520,668 
Working expenses ........ccerccccsrsecsessereee 2,762,583 ...eeeeeseeess 2,734,262 
WeE WECONIIE oie cncccccccciccescases ccs ZSOL BBE .cccocccccscees 2,786,406 
Previous SUPPIUS .......00cecceeee censor eneens ees 37,223 ... 42,097 
2,898,512 .....s0c:cccee 2,928,508 
Deduct preference charges .........s0+++ LOT ATS. cccsesceseckets 1,330,856 
Available for dividend ........ a LAT1,046  cerccrenesseeee 1,447,648 
—on the ordinary stock at the rate o’ ss 
per Cent. Per ANNUM .. ...seecceesceeeereres 1,427,276 (7) % p.a.) 1,379,431 
Surplus ........scccce- ceesereeecceroeees 43, 63,217 
Capital Account. 
Expended. Regret 
£ 
To 30th June, 1884 ......ccccceeereerseecoeeee GR BBE IGS... ceccceccerse 93,854,869 
During the half-year............ essere ° SERIE oan sac svecsecse 
Total, 3ist December, 1884 ...... 93,648,576 . severe 94,650,735 


The estimated capital expenditure in the current half-year is 
745,000/, and in subsequent half-years, 3,636,883. The passenger 
increased 38,3911 during the half-year, but the merchandise and 
mineral receipts fell off 53,519. In concert with the Caledonian, 


Midland, and Glasgow and South-Western, it is to acquire 
the Portpatrick and Wigtownshire Railways. At the conclusion of 
the general meeting on the 17th inst., a ial meeting will be held 


for the pur of creating additional ordinary capital to the extent 
of 450,001, with 150,000/ of 4 per cent. debenture stock. And also 
to create 357,500/ debenture stock on behalf of the Shropshire Union 
Railways and Canal Com ; 

Manchestak Sheffield, a) y incolnshire.—The total traffic receipts 
from the Ist January to the Ist a 1885, amounted to 
144,278, as compared with 153,398/ from Ist January to 3rd Febra- 
ary, 1884, while the total expenses, including rents, &e. (exclusive 
of joint lines), were 91,995/, as against 98,312/. Allowing for the 
extra days, the net revenue shows a gain of 2,697/. 

Maryport and Carlisle.—The = revenue for the past half-year 
amounted to 63,178/, against 66,757/ in 1883, and the e iture to 
26,3651, against 27,718/, the working charges being 42°35 per cent. of 
the traffic carried. A dividend at the rate of 9 per cent. per annum 
is recommended, a balance of 1,2477 being carried forward. 
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Midiand.—The revenue accounts for the second half-years in 1853 
and 1884 compare as follows :— 























1383. 1884. 
Gross revenue TECEIPTS ....0.ceececcereereereee BBDUG BRT cas cccscccenses £3,883,760 
Working expenses .......ccccrccececsereceereers SOBL DIS  .coocescccccneee 2,011,474 
Net receipts ..........csccccsssseesee 1,884,551 1,872,286 
PSCC S TUFPTAS.. vovcee se veces cescesevservcccsee BRNO dss ene ona 2,909 
1,807,651 —...ccorcccoeeee 1,885,195 
Preference Charges .......000+-+ DGBD ATA ..ccrcscocseere 1,075,908 
Available for dividend ............ 867,430 ..... 809, 287 
—on the ordinary stock at the rate of 6} “4 . 
per Cent POF ANNUM ..rcossovsssseseesene 25,878 (53% p.a.) 769,807 
PIED: ndinestbubeassuetbmeneinasnbasts BERT. cecsen: sscunecs 49,480 
Capital Account. 
Expended. Received. 
£ £ 
SD SUN, “DOE sssunpuniehbvnendscieeensevene PRINEE, .idesssvcevesenns 75,086,813 


During the half-year ..........cccccccssesserees SOE scncatiecwnescs 570,356 


Total 3lst Dec. 1884 ... 75,400,732 ......sesee0ee. 75,657,169 

New York Central.—It is announced that the net income from all 
sources for the three months ending December 31 amounted to 
1,377,0002 dols, being at the rate of 6°16 per cent. per annum. 

North-Eastern.—The half-yearly report shows a net balance of 
10,001/, and recommends a dividend on the ordinary shares for the 
half-year of 3s 6d per share, free of income tax, being at the rate of 
5/ 16s 8d per cent, per annum, leaving 3,119! to be carried forward. 

North London.—The total revenue in 1883 for the past half-year 
amounted to 241,594/ against 244,154/, and the net expenses to 

111,180/, against 121,361. A dividend of 3} per cent. is recom- 
mended on the ordinary stock, making 74 per cent. for the year, and 
a balance of 2,173/ remains to be carried over. The half-year’s 
capital outlay was 25,895/, the estimated expenditure for the current 
ey being set down at 14,000/. 

Rhymney.—The report states that the total receipts of the half-year 
amounted to 70,844/, being a net decrease of 12,069/ as compared 
with the corresponding half-year in 1883. A dividend at the rate of 
10 per cent. per annum is recommended upon the ordinary stock and 
shares, which will absorb 16,764/, leaving 5,233/ to be carried to next 
a The capital expenditure during the half-year has been 

8977. 

St Louis Bridge and Tunnel.—The gross earnings for 1884 
amounted to 1,520,483 dols, the operating expenses to 616,892 dols, 
and the net earnings to 903,591 dols. After deducting rentals and 
interest and dividends on mortgages, &c., and charging 17,613 dols 
for deficit on the pool with the Ferry Company, there remains a 
surplus of 7,866 dols. 

West Somerset Railway.—The following dividends have been 
declared for the half-year :—5 per cent. on each of the preference 
shares, and 1/ 10s per share on each of the ordinary paid-up shares. 

BANKING COMPANIES. 

Anglo-Foreign.— The report for 1884 shows a total available 
balance of 33,5391. The directors propose to pay a dividend of 
3s 6d, and a bonus of 1s 6d per share (making with the interim divi- 
dend the total distribution for the year a little over 6 per cent. per 
annum), to place 5,000/ to reserve fund, and to carry 3,039/ to new 
account. 

Devin and Cornwall Banking.—The report for the past year 
shows a net profit of 37,823/, and a dividend is recommended 
of 2/ 103 on each 40/ paid share, making, with that already paid, 
124 per cent. for 1884. A bonus is also recommended of 2/ 10s per 
share. A sum of 5,000/ is added to the guarantee fund, together 
with 15,0001 received as —— on new shares, raising that fund 
to 151,500/. The accumulated fund will now amount to 8,576/. 

Gloucestershire Banking.—The directors have declared a dividend 
of 1/ per share, free of income_tax, for the first half-yexr ending 
the 3ist December last. 

London and Hanseatic.—The report for 1884 recommends a divi- 
— at the = . es = per annum, tax free, making, with 

e interim dividend a aid, 5 per cent. f 
balance of 816/ is carried lerwdies. on a 


Nottingham and Nottinghamshire.—The report for th a 
ended December 31 shows port tor the half-year 


nd a profit of 15,091/, and recommends a 
dividend of 5s per share, or at the rate of 10 per cent. per annum 
free of ineome tax. 5 


Union Bank of Spain and England.--In a circular da: b. 7 
the directors referred to a requisition which had been soianen to 
them, asking that a special meeting might be called, in order to con- 
sider the advisability of voluntarily winding up the company, but at 
the ordinary meeting, held on the 11th inst., no action was taken in 
this direction. The directors stated that they had been compelled 
to supersede the manager and the sub-manager of the Madrid 
branch, and said they believed that with the prospect of a favour- 
able commercial treaty being concluded between this country and 
Spain, and with a reformed management at Madrid, the company 
would realise the sanguine expectations formed of it at its inaugu- 


ration. 
ASSURANCE COMPANIES. 


Life Association of Scotland.—Mr J. Turnbull Smith 
ap panes perl = _ of the late Mr John Roe ren ree 

onad f rovident Institution.—The annual re sta‘ 
new policies have been issued for 352,7001 sdadieetn a ion a 
income of 12,686/. The deaths during the year were 373, and the 
number of policies effected was 455, involving a total claim of 
242,662/, of which 55,488/ was represented by 135 policies having 
bonus additions amounting to 23,9071, while 320 policies, ‘assuring 


163,267/, had taken the profit in reduction of premi 

for the year showed a revenue balance of 100,230), thus sesounts 
the accumulated fund to 4,143,695, which is, it is stated. inves 
on mortgage of real estate and other securities, including 379,996/ 
advanced on loan to members on the security of their policies. : 


ee 
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MISCELLANEOUS COMPANIES. 


Albo-Carbon Light.—The directors recommend an interim divi. 
dend at the rate of 10 per cent. per annum for the half-year ended 
December 31. 

Anglo-American Telegraph.—Mr W.S, Cunard has been re-elected 
a director, and the resolution regarding Mr Cyrus Field was nega- 
tived. The majority in favour of Messrs Field and Cunard was 
1,065 voters, with 34,712 votes, representing 2,566,039/ stock. . 

Bahia Central Sugar Factories.—The directors having received 
from the Government the guaranteed interest (to December 31 last) 
on the paid-up capital, have declared an interim dividend of 7 per 
cent. per annum, F , 

Barnet District Gas and Water.—The directors, in their report for 
the half-year ended December 31, recommend the declaration of 
dividends, less income tax, at the rate of 7 per cent. on the “A” 
and ‘“‘C” stocks, 6 per cent. on the ‘‘B” stock, and 4/ 18s per cent, 
per annum on the ‘‘D” capital—water. - 

Bordeaux Tramways and Omnibus.—A dividend at the rate of 7s 
per share has been declared after placing 1 per cent. to the credit of 
depreciation fund, and 2,500/ to reserve. A sum of 1,192/ is carried 
forward. 

Bristol Waterworks.—The balance- sheet for the past year admits 
of a dividend of 54 per cent., leaving a small balance to be carried 
forward. 

Bryant and May.—The report for the half-year ended Dee. 31 
shows an available balance of 33,044/, and recommends a dividend 
at the rate of 12 per cent. per annum. A sum of 2,584/ is written 
off new buildings account and for preliminary expenses, 10,000) is 
placed to a reserve fund, and a balance of 2,459/ is carried forward. 

East London Waterworks.—The directors recommend a dividend 
at the same rate as the last —viz., 74 per cent. per annum. 

English and Australian Copper.—The report for the year ended 
1884 shows a debit balance of 3,784/. Of this amount the directors 
propose to charge 2,600/ to the reserve fund, and to carry forward 
the balance of 1,184/. 

Government Stock Investment.—The report shows a total income 
for the year of 36,719! 6s 2d. An interim ‘dividend at the rate of 
5 - cent. per annum has been paid, and the directors recommend 
a further dividend at the same rate, making 5 per cent. for the year. 
It is proposed to write off 1,000/ "from contractors’ commission, 
reducing it to 7,500/, leaving 4,045/ to be carried forward. 

Home Railway Rolling Stock.—A dividend at the rate of 7 per 
cent. per annum for the last half-year has been declared. 

Leeds Tramway.—The half-yearly report shows the receipts have 
been 21,516/, while the expenditure has been 19,831/. The directors 
propose a dividend at the rate of 2 per cent. per apnum, leaving a 
balance of 105/ to carry forward. 

London General Omnibus.—The half-yearly report shows a 
gross revenue of 331,281/, against 319,801/ in the same period last 
year, and an expenditure of 280,442/, against 275,347/. The avail- 
able total is 60,612/, out of which the directors propose to transfer 
10,000/ to the general reserve fund, raising it to 120,000/, and 5,000/ 
to the renewal and building fund. A dividend at the rate of 10 per 
cent. per annum and a bonus of 25s per cent., together being equal 
to 125 per cent. per annum, tax free, is recommended, carrying 
forward 7,714/. The number of passengers carried in the half-year 
was 38,380,537/, against 34,797,197/. 

Marbella Iron Ore.—The directors recommend a dividend of 3s 
per share, and propose to add 1,000/ to the reserve fund for depre- 
ciation, carrying forward 505/. . 

Maxim. Weston Electric.—After making up the deficit of 2,544/ 
for last year, the directors have pms a dividend at the rate of 
5 a cent. per annum for the last four months, carrying forward 
402. 

Millwall Docks-—The directors recommend a dividend on the 
ordinary stock for the past half-year at the rate of 64 per cent. per 
annum, being the same as for the corresponding period of 1583. 
This makes a total dividend for the whole year of 44 per cent. The 
balance to be carried forward will be about 1,900/. 

Provincial Tramways.—A dividend for the past half-year at the 
rate of 5 per cent. per annum has been declared. Additions to the 
various reserves, &c., have been made, and a balance of 830/ is 
carried forward. 

Sanitas.—A balance dividend of 74 per cent. has been declared, 
making 12} per cent. for the past year. 

Sheffield T'ramways.—The net balance for the half-year is 2,6901, 
and a dividend is recommended of 5 per cent., after payment of 
which a surplus will be left over of 640/. 

Smith, Garrett, and Co.—An interim dividend of 5 per cent. pet 
annum for the half-year ending December, 1884, has been declared. 

Southampton Dock.—The half-yearly report shows that, after pay- 
ment of all preferential interest, there is a net balance leftof 2,000/. 
Out of this the directors propose to pay a dividend at the rate of 
1 per cent. per annum, free of tax, leaving a small balance to be 
carried forward. 

South-Eastern (Brush) Electric Light and Power,—The committee 
recommend the voluntary liquidation of the company. Of the total 
paid-up capital of upwards of 40,000/, it is stated that, practically, 
nothing now remains but the breaking-up value of the Colchester 
installation, the stock, furniture, and office installation, and the 
debentures and shares of the consolidated company. 

South Metropolitan Gas.—The half-yearly report recommends a 
dividend at the rate of 12 per cent. per annum. The scheme for 
the amalgamation of the two Woolwich gas companies came into 
operation on January 1. 

Submarine Telegraph.—The half-yearly report recommends a divi- 
dend at the rate of 14 per cent. per annum, and the transfer from 

rofits of 8,026/ to the reserve fund, which is thus raised to 149,958/. 

he balance to be carried forward is 3781, 
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West India and Pacific Steamship.—The directors recommend a 
dividend of 16s per share, being 4 per cent for the year. 
NEW COMPANIES AND CAPITAL. 


The new issues of the current year are as under, vendors’ shares 
being deducted, as usual :— 








First 
Capital Payment Further 
Applications. thereon. Liability 
£ & x 
Amount previously subscribed ......... 4,130,880 
Issues of the week :— : 
Copper QueenUnited Mining ............ 100,000... 25,00 75,000 
Total to date ............... 4,530,880 
Total in 1884 ............0. 21,705,000 
Total in 1883 ...ccocccrseses 11,976,000 


Copper Queen United, Limited.—Capital 350,000/, in 175,000 
shares of 2/ each, The company is formed to acquire ‘the cele- 
brated working and dividend-paying mine known as Copper Queen, 
together with the Rucker Mine adjoining, situated in or near the 
town of Bisbee, Arizona, United States of America, close to the 
Atcheson, Topeka, and Santa Fé Railroad, and within a few hours’ 
telegraphic communication of London.” The vendor guarantees 
dividends at the rate of 20 per cent. per annum for five years from 
date of allotment of shares, on the paid-up capital, depositing in 
joint-names of vendor and the company 50,000/ in cash and copper, 
and allowing the company to retain 50,000/ in fully-paid shares, 
part of the purchase consideration, as security for such guarantee. 





Che Commercial Times. 
THE CORN TRADE, 
Marx Lanz, Frmay Evenre. 


The weather has continued favourable for agriculture during the 
week, the changes that have occurred having tended rather to assist 
field work where required, and to benefit the growing crops, of 
which the reports are very promising. The thrashing out of wheat 
has been rather retarded by the damp atmosphere, and prime dry 
samples ef English are consequently in perceptibly diminished supply. 
Imports of foreign wheat have, at the same time, been much 
smaller than in the preceding week. On the other hand, however, 








the quantity of wheat and flour on passage has _ fur- 
ther increased about 100,000 qrs, and now _ exceefls 
24 million quarters, whilst the surplus as compared with 


last year is seasonably enlarging. The addition to the supplies in 
this position has resulted mainly from the large shipments in pro- 
gress at the distant ports of Australia and California. They can, 
therefore, have no effect upon available supplies for some time to 
come, but they are not without effect upon the market, and 
in some measure they keep spot values in check. In all 
positions the tendency of wheat and flour prices has been 
rather in favour of the buyer, but the variations have hardly 


amounted to a quotation on any of the leading markets 
throughout the Kingdom. The New York wheat quotations 
have also shown a flat tendency, without being appreciably 


depressed, whilst flour has remained nearly stationary. The Americau 
visible supply of wheat has increased about 100,000 bushels. Flour 
on the London market has been more difficult of sale than wheat, 
the arrivals being liberal and American shipments large. Maize has, 
on the whole, been rather steadier. On the spot there have been 
fair arrivals, but they have not resulted in any great pressure to 
sell. A sale of flat corn was threatened on Wednesday at 22s 3d, 
but 22s 6d is now the quotation. There has, at the close, been also 
a little more inquiry in forward positions. Sales of Poti 
corn have been made at 23s 3d on passage and 23s for 
February-March shipment. New York is rather lower on the 
week, but continental ports are fairly firm. The shipments of 
maize from America, according to the last weekly return was 
lessened by 32,000 quarters, and amount to 247,000 quarters, of 
which 161,000 quarters are for the United Kingdom. The American 
visible supply meantime has increased 925,000 quarters. There has 
not been much passing in barley either on the spot or forward, but 
there was a little more bidding to-day for parcels to arrive, though 
it did not result in any business of moment. Beans and peas have 
sold in retail quantities at steady value. Oats have arrived to a fair 
extent, and have found a slack sale. Holders have, however, 
refused to make any concession from present rates, which compare 
cheaply with those quoted at shipping ports. 





COMPARATIVE AVERAGES OF GRAIN, 


The fellowing is a Statement showing the Quantities Sold and the Average Price 
of British Corn Cueele measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 

















six weeks ended Feb. 7, 1885, and for the corresponding week in each of the 
year from 1884 to 1881 :-— 
QUANTITIES SOLD. AVERAGE PRICES. 
Wheat. | Barley. , Oats. Wheat. | Barley. Oata. 
1885, qrs bsh| qre bsh| are beh} s d/| ed ad 
Feb. 7 ...... 67,913 0 91,488 2 13,137 3 33 9 82 5 20 11 
Jan. 81...... 72,778 2 82,827 1 13,393 1 34 6 $2 1 20 6 
BB rccoce 83,145 0; 102,626 0 11,780 6 34 11 83 «5 20 4 
RE rceney 82,890 6; 115,729 2 13,768 0 84 2 32 3 20 1 
10 61,216 5 73,668 2 8,441 6 82 7 $1 7 19 11 
Sires 35,020 5 64,798 2 5.463 3 $1 11 si 4 19 6 
1884 ......+ 48,501 6} 906,364 1; 16133 5 37 3 32 4 19 6 
ERD cictanene 53,130 3 66,032 8 9,492 6 40 8 82 10 2 3 
oe 45,181 4 58,186 6 5,931 6 46 «5 82 5 20 8 
1881 ..,....{ 36,089 6} 654412 2] 64832 5| 42 3 32 9 20 6 
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_ The following table estimates the home consumption of wheat 
— a ageing of September, contrasted with 1883-4, 1882-3 
an -2 — 





Importa. 1882-3. | 1881-2 


cwts. owts. cwts. owte. 
.+-| 20,808,406, 24,252,451) 28,757,986, 25,767,115 


1884-5. | 1883-4. 














Wheat (22 weeks to Jan. 31).........0. 
























Flour» ba ead ceceadal w+| 6,493,516) 6,542,035} 6,820,806, 4,136,195 
27,301,922, 80,794,436 aia 29,903,310 
Add week ending Feb. 7—Wheat......... 823'365| a23 9651 911,696, 1,079,321 
DOP Sipevesccntectbis jn ted niall 212,416, 212,416 296,041) 219,902 
Total imports, 23 weeks ........., 28,337,708, $1,830,267 36,785,479) $1,202,538 
Less exports—Wheat..............ssecesesesees 72,500) 380, 370,000 
TRE sneyriiseyietnenvibininsvgiiniepegl: 5 ae ae 80,000 
Neb imports.............c.ceecerseees- 131, 26,335,000} 50,667,878 
Add to this estimated sales of say 
home-grown wheat.. ....... ss.» ose 2 21,200,000 19,500, 
Twenty-three weeks’ home supplies ...... 55,830, 
Average price of English w © ed  @ 4 
quarter “> thestiene 2258 ren Es. 83 9 41 1 
= per cwt.... sandinsenencit ladliatedatia 7 9 92 9 6 
“ Visibl ly” in U.S. centres. 13,600,00 saree 2.50000 17,800,008 
e supply” . centres......... 43,500, 5 , ’ 
Do do = in ewts...' 23,303,000) 18,093,000) 11,678,000} 9,535,000 


The following account shows the Quantities of certain kinds of agneultus 
produce imported into the United Kingdom in the week ended Feb. 7, 1886, aad 
in the corresponding week of 1884 :— 









——Quaatities.——~, 
18865. Toe 
Animals living—Oxen, bulls, cows, and calves......number 5,204 “ 
Sheep ont lambs ........ ” ais ” vtech ong nich Re : as ra soe oe 
SIOUNEEE. ialssnccadenglicadheesttishedeatunnsinetusgunanbeie n ove 
Dend meat— Bacon  ............ccccerscrsescovereccesecvescesens ewte 107,692 ... 87,026 
Beef, salted and fresh ..........scsss0 - 25,501 wu» 20,229 
Meat unenumerated, salted and fresh . 649 335 
* si preserved ..... * esos Cliwjaj“asstié AD 
Pork, salted (not hams) and fresh an 15,979 oi 11,918 
WRI, TUDUIE saieiciccncccconseitenicteen 16,784 a 7,586 
Poultry and game (including rabbits) we «= 18S ( | 18 8T 
Butter and butterine dicliahdisne Sbiiiaes .cwre «=—_«-48,829 . 56,817 
CRBEBG: ccecnsinocrineoes i as Ra 
eee great hundred 1.0, 9 
eee sss henalialitbaptioniuabiihinantiecunpanttiienl 25,070 14,320 
Vegetables—Onions raw .......ccsccsseseeeeeeses bushels 60,247 37,307 
Potatoes ........ slash chit aidonatsctabed sue cwts 6,967 27,949 
TRNRIIIIOEAIE as senieeieneetenaiamciaainienl 2 Sys 9,615 
Corn, grain, meal, and flour—Wheat .............+0+ wcwte =: 778, « 
Barley debésndescatsdaduciedvetembidegl dvncstendubedidactses ved is 241,296 eos 
WD castisaeinedensctbenthidne tetathadeteemnbdnetedidantlil e 133,465 - 281,441 
TES. ccesacticrcemnecaiitethenstbdiine+salincengugniadiatintion ” ae oo 64,044 
B SOO COE CORE ee EERE EEE EEE EOE EEE EEE SEE EES EEE EOS EOE COREE ESTE SOS 50, os 
Wr nce nee ee ee 
Wheat meal and BOUe: 2.000.000. ccsceccessessssovcsicscoos © 6p $24423 .. Zi2Al3 








THE COTTON TRADE, 


LIVERPOOL.—Fesrvary 12. 
LRICES CURRENT. 









Descriptions. 





American. 
Sea Island ... per Ib) ... 
Florida ditto........., ++» 


West Indian, &c. 
Fiji Sea Island ......|_».- 
Tahiti Sea Island ...| 94 
West Indjan P 

yti 





sewers aay « 
: . — market is dull, 
Cotton continues-in fair demand, and, the ; 
quotations a are unchanged. In Sea no gaan has 
been done this w Quotations remain ae 
a very small business has been done. Quotations of Up W all 





perhitonree-n-imcomnepienget neat 
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advance of yx per Ib, but the market closes heavily. Brazilian has 
been in very limited uest, but quotations are unchanged. 
Egyptian has been in good demand, chiefly for the lower qualities. 
Quotations of “ good fair” brown and “fair” and “ good fair white 
are reduced 3,4 per Ib. Peruvian is only in limited request, but the 
rougher qualities command extreme prices. African and West 
Indian are without change in values. t Indian has been in good 
demand, which sellers have freely met, and quotations are generally 
vad per lb lower. ; 

- Futures.” —The market has been dull, and inactive, the closing 
prices showing a decline for the week of 4d per ]b. The closing 
values are :—Delivery: American, any port, l.m.c., February-March, 
5$¢d; March-April, 593d; April-May, 6,,d; May-June, 6,',d; 
June-July, 6)2d per Ib. , 

The ie of the week amount to 38,630 bales, of which 3,800 are 
on speculation, and 4,400 declared for export; the forwarded is 
26,240 bales, of which 19,360 are American, 4,720 Brazilian, 1,900 

ptian, 10 Smyrna, and 250 bales East Indian, which make the 
ings of the trade 56,070 bales. 


Iuports, Exports, CONSUMPTION, &. 
1885. 


\ 1884. 
bales. ve 
Imports from Jan. 1 t0 Feb. 12 w.cccccscssccesess 728,331 revseesereee 836, 

from Jan. 1 to Feb. 12 ........cecseveee EE Gsniievbvein 33,143 

Wook, Feb, 1F a...0..- sorsovcsssersesrarcersesesenerene 900,580. sevsee oe 897,570 

*Consumption from Jan. 1 to Feb. 12 ........ 9406,5630 ...rcccoovoe 543,670 

The above figures show :— 

A decrease of imports compared with the same date last year of ...... bales 107,540 
A decrease of quantity taken for consumption Of ...............csccescseee oe verre 139,140 
A decrease of actual exports Of.......0..0cescecressercersescecsessereneccesesscscsecsecoees . 3,680 
A net increase in stock of ............ 4,490 


In speculation there is a decrease of 4,490 bales. The imports 
this week have amounted to 115,030 bales, and the quantity of 
American cotton re at sea for Great Britain (including cable 
advices to date) is 280,000 bales, against 415,000 bales at the corre- 
sponding period last year. 


MANCHESTER, Fesrvary 12. 


Our market exhibits no change of any kind. Stocks of yarn and 
cloth continue to accumulate, and sellers are becoming more anxious 
for business; prices, where accurately tested, still show a weakening 
tendency. Yarns for export have experienced a moderate inquiry 
for Madras, Japan and Egypt. German houses have also bought 
more freely. In other directions demand has been feeble, and quota- 
tions barely sustained. Yarn for home consumption has been 
difficult to sell, and in the face of the depressed state of cloth, manu- 
facturers will not buy beyond immediate requirements. All counts 
and qualities are alike inactive, and orders for quick delivery can 
invariably be placed on easier terms. In the cloth market sales 
have been small in all departments. China shirtings keep in mode- 
rate request, chiefly in medium and common makes at previous 

rices. In fine _ there has been more inquiry, but it was 
rought out only by some giving way in prices. Heavy goods, both 
for home use and export, were also saleable only in small lots at 
slightly better rates, The process of stopping machinery in the 
weaving department appears to be steadily progressing. Already in 
Burnley district it is estimated there are between 3,000 and 4,000 
looms standing. In yarns the supply is greatly in excess of require- 
—— -_ the reduction of production in that quarter cannot long 
elayed. 


(L) Comparative Statement of the Corron Traps. 


Price, | Previous Weeks in 1885. 












































ES” |Price [Price, | Price | Price | Price 
1885 Feb. | Jan. | Jan. | Jan. | Jan. 
aor ee ee 
s dis dis djs disd d 
Raw Cotton—Upland middling.........per Ib} 0 6} 06/0 61:0 6/06 lO6 
a4 tto middling }06% 0 6;/ 06%, 0 6}, 0634) 0 Of 
_ Pernambuco fair hnnonte | 0 64 0 6 0 G4) 0 6:5) 0 6 | 0 6 
— Ditto, good fair..... -, 0 6%) 06% 06%! 064) 0 64 | 0 
Yarns—No.40 Mule-twist fair,2ndquality...| 0 a O 94/0 930 940 93) 0 
— | No.38Water-twist, ditto ..)0 81 0 8109/09/10 910 9 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2 ozs...| 3 104| 3 104| 3 104 3 10}| 3 104) 8 103 
@7-in, 72reed, ditto 5 Ibs 2 ozs...| 4 104) 4 164) 4 10} 4 10}| 4 10)) 4 105 
Sin, 00 reed, Gold End Ghirtings, 87j| | | | 
yards, ihtidaenibenetnitipessineel 104} 6 10}, 7 0 0 
40-in, 66 reed, ditto, ditto, 8 ibs 13 ozs... F Ws ct sT ole oles 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........ 9 146 9 1459 149 8/9 3!9 8 
S0-in, 44 reed, Red End’ Long Cloth, 36 | | | 
__ yards 91 san seeresessersessrsesessrresseersseeee’ 9 915 915 915 915 10% 5 108 
(IL.) Comparison with Previous Yzars. 
a. ge Corresponding Week in 
| 1885 — 1883. | 1882, | 1881. | 1880, 
edis dis disdis d/ 
Raw Cotton—Upland, middling. ial 0 ot} 83} 0 54) 0 68 06%, 07% 
- good middling ...... 3) O58) C 63064, o 
= ssnamabuace tals abauiceniioed 0 64 | 0 64) 0 6/0 of 0 o1O78 
x Meconte, penghoubeolides 0 6%|0 630 680 710 Th OTH 
‘arns— e-twist,fair,2ndquality) 0 9} | 0 93) 0 93. | 
— No. 38 Water-tw 0 0 9)0 of 0 10f| @ at i of 
3-in, 06 rood, Printer, 20 yds,4lbe2oz) 3108/4 0/4 3/4 6/4 7h 4 6 
Srin, 72 rend, ditto, hy al renee se 6 915 6 
, Shirtings, 
aK, OS wisethtbigbadibbacchvedies 6103/7 17 0!7 9 wali 
reed, ditto, ditto, 8 Ibs 12 ozg 7 7179/7 9)8 3)/9 O19 
Tle a6 reed, tee ee te om 9 12/9 3/9 6/10 010 0 20 6 
ss 
FALGG, O 1DG....rserrrsseevereeerereerrereres! 5 9 16 116 3 6 ri 7 ete 9 
—__—— 


THE SILK TRADE. 
No change in silk. Prices are maintained, but little business 





[Feb. 14, 1885. 
LEATHER TRADE. 





There has been much animation in the trade in leather during the 
week. A steady, but limited general demand continues, and prices 
are firm. ere of fresh goods come forward slowly ; light 
English butts, dressing hides and calf skins are wanted. 








IRON AND COAL TRADES. 


——— 


The iron trade has been weak in tone, although no material 
change has occurred. In the North of England there is still much 
depression, and prices have drooped. Makers still quote 35s for 
No. 3, but merchants accept 34s 9d per ton. In the Newcastle, 
Tyne, and other districts, business is also very dull. The Glasgow 
warrant market has been depressed, and the market to-day closes 
dull at 41s sellers for cash, and 41s 24d for one month, buyers 

d less. 

: Iron reports :—The demand in the finished iron market is getting 
worse instead of better, and the position of manufacturers is 
becoming still more precarious, owing to the substitution of steel for 
iron. There is no change in prices in the manufactured iron trade 
of the North, although there is a perceptible decline of tone. At 
Newcastle, finished iron is sold to shipbuilders at the same low 
values as obtained last week, and the exports are only of triflin 
extent. The Scotch manufactured iron trade is extremely dull, a 
orders can be got only with difficulty. There are appearances of 
improvement in the best Yorkshire iron manufacture. War pre- 
parations and probable eventualities are supposed to have something 
to do with it. What is not unlikely to happen urges makers to be 

etting out of hand such orders as they have for bar iron, for plates, 
for engineers’ specialities, and for uses generally, so that just now 
there is more plant at work at the best Yorkshire iron forges than 
there has been for long enough. In the Lancashire finished 
iron trade there is still only an extremely slow business 
coming forward, and the local forges are not being 
kept more than about three-fourths employel The im 

roved tone displayed in the tin-plate trade of South Wales 
oe been maintained during the past week, and prices are slowly 
rising. Many orders for odd-sized cokes have been placed at 6d 
more. Charcoals are improving in price and demand, as also are 
Bessemer and Siemens steel plates. The improved demand shown 
is chiefly American. A very much better tone exists also in the 
Forest tin-plate trade. There is a comparatively greater activity in 
the steel market. This is perceptible especially in plates, of which 
shipbuilders, although they have no superfluity of work, buy more 
and more, 


In South Wales prices for steam coal remain steady. Admiralty 
contracts for the ensuing year have been given out to the extent of 
100,000 tons. At Newcastle steam coals sell slowly at 8s 6d per ton 
net for the best sorts ; while in gas coals business is more active at 
6s 9d to 7s 3d per ton, less 24 per cent. In Lancashire and York- 
shire trade is reported quiet, ane prices dull. The London domestic 
coal market has been fairly active, and quotations have been well 
maintained. 





THE WOOL TRADE, 





The Colonial Wool Merchants’ Association has received the 
following telegram from Melbourne, dated 7th February :—“ Ship- 
ments of wool to England from all Australasian colonies since the 
commencement of the season—i.e., Ist July, by steamers 347,000 
bales, by ro. vessels 417,000 bales.” 

Messrs Sanderson, Murray, and Co. have received the follow- 
ing telegram from their Melbourne firm :—‘* Melbourne, 7.15 p.m., 
9th February.—Poor selection offering. Small and odd lots, A 
very small quantity still to be sold.” 


Sold to Sold mainly on Total 





Date of Home Buyers. Foreign Account. _ Sold. 
Sale. Bales. Bales. Bal 
Jan. 20 Charles Balme and Co. ............... 800 

» 20 H. Schwartze and Co, ............... 1,500 ......... 8,000 

» 21 Charles Balme and Co............:... 2,000 ......... 2: 

» 21 H. Schwartze and Co. .............. BABS isstinses 9,650 vices os 

» 22 Jacomb, Son, and Co. ............... BD insccsinsiiias 4,500 

» 23 H. P. Hughes and Son.. 2,098 1,939 

»» 23 Edenboroughand Co.... 850 2,750 

» 24 H. P. Hughes and Sons 1,180 1,020 

» 24 Edenborough and Co. .. 2,050 2'650 

» 26 J. Hoare and Co. ............ oe «=: 750 "233 

» 26 Charles Balme and Co................ 3,7 4,000 

» 28 Willans and Overbury ............... 847 2,000 

» 28 Buxton, Ronald and Co. ............ 1400 ., 8,850 . 

» 29 H. Schwartze and Co...... ........... 3,500 6,800 

» 30 H. P. Hughes and Sons ............ 1,734 2,950 

» 30 Edenborough and Co. .............. 1,150 2,300 

» 80 Windelerand Co ................... OO - ssccapens ‘102 

y 31 Jacomb, Son, and Co. ............... 3,300 ......... 5,000 
Feb. 2 C. Balme and Co. .........0..0000 8,300.” §'400 

» 2 Jacomb, Son, and Co. ............... ON ic ssean ot 150 

» 3 H. Schwartze and Co. ............... Fee: cuxcahess 3,200 

wo «=F. Hoare and Co. ....0....ccccceness,. erie 621 

» Edenborough and Co. ............... 2,250 «ee =—-8, 700 

» 4 H. P. Hughes and Sons ............. EN.” Soeceasae: 

»  § Jacomb, Son, and Co. .......... Bee. coseac 3,000 

» 5 Buxton, Ronald, and Co............. 1,100 ......... 2,200 

» 6 Charles Balme and Co. ............... We 5 cds seed 5,700 

» 9% Jacomb, Son, and Co.............6666 Oe | saneceses 700 

» _9 Willans and Overbury.............. 1514 ........ 2,250 .. 

» 10 H. P. Hughes and Sons ............ BAAD . insvacasns 1,900 . 

» +10 Edenborough andCo. . ae > eee 2,900 

» 11 Jacomb, Son, and Co, 208s; NO | kapseihny MRO anes) a 

» 11 Windeler and Co. ................. seen: i a aap ss ae 333 
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The first series of London sales of colonial wool, which commenced 
on January 20, was brought to a close on the 13th inst., the cata- 
logues having comprised 201,188 bales. 

Messrs Helmuth Schwartze and Co. report :—The sales opened 
with a reserved tone, and a fall of $d to 1d per lb in all merino 
descriptions. Rather more animation was shown in the second 
week, and prices recovered some of the ground lost, but the improve- 
ment was short-lived, and the series closes on a par with opening 
rates. The sales have been well attended, but the tone has not been 
a strong one, and the home trade especially has bought on a restricted 
scale. A proportionally large quantity remains to be held over for 
next sales. 

The next series will commence on Tuesday, March 17, when a net 
total of about 300,000 bales is expected to be available. The quantities 
keld over from these sales oat the new arrivals up to date com- 





prise :— 
Held Over. Arrivals, 

Bales. Bales. 
SPOT. . saneprienconsteere-e seccoecasegnampenscescee SAMMI. easdeneiunce 16,743 
QUCORT AG 20..0.ccrrccccccccccecessn-cscccccceses gh cecdeceeneee 5,615 
ED des: saldcndnmnieatncdinddnanithadostunte RD - exbinoeseans 11,124 
MIG) tonuinnunsaiteinivneinauniiatiiunivisedn eee 21,327 
hs ce cetainccccininmiaie anky! "-anebtacanana 131 
Swan River ......... ites.) aenlianninnd 336 
FE TINIE: .. -ccccicsncamtniieaasieunemabidpaiaaa Dt whinsassccan Ce 
AIO» seictinsit conten seseeness snnsssadbunhaliinis oases GPU addiescocees 10,568 





38,000 ...sccccseee 72,508 





JUTE, HEMP, AND FLAX TRADES. 


Nothing of interest has transpired in the market for jute, which is 
now quiet. 8,000 to 10,000 bales have sold for arrival, including 4,000 
bales David’s D (ina diamond), December-January, for Dundee, at 13. 
4,000 bales for London, including the same mark, at 13/ to 13/ 5s; 
RB, No. 3, and RFD, at 7/ 10s to 7/ 15s, February-April, to London. 
4,722 bales by auction were chiefly bought in. The supply afloat 
to Dundee continues large. 

Messrs Geo. Armitstead, Dundee, February 10 :—‘‘ Advices from 





‘| Calcutta report a weaker market, and ordinary firsts are obtainable 


at 101 5s to 101 10s, c.i-f., and best firsts offer at 11/ 10s, but even 
thereat spinners show no inclination to buy. The business done 
includes red AMS at 11/ 10s, circle MN at 101 7s 6d, and David’s 
D4 at 13/. On spot the demand is very quiet, and only trifles change 
hands at prices favouring buyers. The Evelyn has arrived from 
Chittagong with 7,903 bales of jute. By telegram from Calcutta of 
to-day’s date, ‘Clearances for United Kingdom this month to date, 
2,800 bales ; freights firmer, 35s. Exchange, Is 7 ¥d.’” 

Flax firm, a not much offered, with higher prices in all the 
Russian markets. 

Receipts of hemp in Manila for the week ending 7th instant were 
8,000 talee This market is quiet, with small sales on the spot at 
36/ to 371 per ton for fair to good. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF THIs Day’s MARKET SEE “ PosTscRipr.” 
Mincrne Lang, Fripay Evenrna. 


Sucar.—There has been rather more inquiry generally, and yester- 
day the market closed firmly. The stock of cane-grown, with the 
exception of crystallised Demerara, is small by contrast with last 
year, and the supply of beet uncertain, withthe present depressed 
quotations. Speculative business in the latter has caused prices to 
harden slowly, and the present are about the highest attained since 
last Friday. It is understood that the German Government will 
not grant an extended credit on the duty payments to the Fabricants. 
Several cargoes of Java have sold at firmer rates. Refining kinds of 
West India steady, and 10s 6d to Ils paid. Crystallised steady at 
15s 3d to 17s per ewt. The refined markets have taken a favourable 
turn, the advance upon prices being in some cases 6d per cwt. Dry 
goods are also rather scarce, and foreign not so freely offered as of 
late. The official returns give the imports into the United Kingdom 
in January as 19,564 tons, against 15,146 tons last year, and 15,832 
tons in 1882. 

Imports and DeLiveries of Sugar to February 7, with Stocks on hand. 
1885. 1884. 1883, 1882. 


TOP OOG sivas cccincets tons 45,800 ... 52,900 ... 38,100 ... 35,530 
MOONE ssiciccsucccadubiiien 41,660 ... 45,500 ... 39,900 ... 36,100 
CR em 94,200 . 95,000 ... 97,000 ... 73,200 
ne aD 277,000 . 258,000 ... 225,500 ... 168,600 


Madras Jaggery... prcwt 8/6 9/6... 11/3 12/6... 11/6 12/6 ... 13/6 16/0 
Crystallised Demerara .., 15/0 19/0 ... 23/0 26/0... 24/0 27/0... 24/0 29/0 
Beet, 88 per cent ,f.o.b. 11/9 «. 19/9  .. 19 19/8... 21/6 

Fine French loaves, f.o.b. 16/9 -17/3 ... 23/0 23/6 ... 26/0 26/6 ... 28/6 29/0 

Penang.—About 350 tons native have sold at 9s to 9s 3d. 2, 

bags syrup, ex sale, at 10s to lls. 

Jaggery.—150 tons at 9s. 

Java.—865 bags syrups at 93 6d to 10s. 

Surinam.—30 ame 1,135 bags crystalised, by auction, sold at 

15s to 15s 6d. 

Egyptian.—1,000 bags crystallised, at 16s 3d. 

Natal.—800 bags concrete, at 10s 3d. 

Beet Sugar.—The market has been firm, with sales at hardening 
ioe. German, 88, February-March, lls 9d; May,12s per cwt, 
.0.b. 

Floating Cargoes.—The following cargoes of Java have sold this 

week and last :— 





s d 
The Maria Casabon, 750 tons, No. 14} .........c0000 149 Clyde 
» Gratitudine, 1,019 tons, No, 14$.............0008 14 3 
» Hans Gude, 1,016 tons ...........ccccc0.0 «e 14 9 Marseilles 
» Beppino Accame, 1,400 tons, No. 17............ 15 0 
» Skaregom, 850 tons, No. 14} ..ccosesessccssse seven 14 9 
» City of Canton, 1,136 tons..........0....000 ponies 1446 «UK 


Refined.—The market has an improving tendency, store goods 
being rather dearer. Dutch loaves wie 16s 3d to 16s 6d, f.0,b. 
Crushed steady. ‘Prices have advanced 3d to 6d here, and on the 
as with a good demand, in both markets, 

Um.— About 350 puncheons West India have sold, including 
Demerara at 1s 3d per proof gallon. 

Cocoa.—There was a large supply of West India at auction on 
Tuesday, which attracted a good attendance of buyers, and about 
three-fourths of the total quantity, 6,888 bags, found buyers. 3,479 
bags Granada chiefly sold without material change in prices ; com- 
mon to fair, 603 to 668; good to fine, 66s 6d to 73s 6d. Of 1,590 
bags Trinidad rather more than two-thirds sold, at 69s to 75s 6d ; 
good to fine, 76s to 84s 6d. 465 bags other West India, part sold, 
at 55s to 63s. Some small lots new crop Ceylon seld at high prices, 


from 76s 6d to 838 6d per cwt. 565 bags Guayaquil were bought in. 
200 bags Bahia sold at 66s to 67s. 151 bags African, out, 60s 
per cwt. 


Correr.—A quiet tone pervades the market. Some few trans- 
actions have been reported in Brazil on previous terms, According 
to the latest tele large sales effected, with a heavy fallin stock, 
but the cainetaaees in the chief European ports =t the end of 
January had increased to about 215,000 tons, against 200,000 tons 
last year, and 163,700 tons in 1883. Plantation Ceylon does not fully 
support the highest rates of the previous week, but 464 casks 56 
barrels 73 bags all sold as follows: colory, bold, 88s to 99s 6d ; 
extra bold, 102s to 108s ; good middling to fine, 72s to 87s; mid- 
dling, 65s to 70s ; dull and grey, low middling to middling, 57s to 
67s; good middling, 68s to 86s. 205 cases 1,310 East 
India part found buyers, chiefty old imports in second hands: pale 
to middling, 50s 6d to 6is 6d ; rather bold, 663 to 68s 6d. 1 cask 
437 barrels 297 bags Jamaica part sold: low to good ordinary, 
41s 6d to 45s 6d ; fine ordinary, 48s to 50s. 3,941 bags foreign 
found buyers, including Guatimala, of the new crop at 54s 6d to 60s; 
Santos, 41s to 4ls 6d ; Costa Rica, 54s; New Granada, pale and 
mixed, 48s to 52s 6d ; and grey to good bold, at 58s 6d to 67s. Rio, 
quay terms, 38s 6d to 39s ; “ without reserve,” 35s 6d; landed terms, 
39s 6d to 40s 6d. 


Imports and DgLiverigs of Correz to February 7,with Srocks on hand. 
1885. 1884, 1883. 


Tempered ..0.c.crcesccsececece oe tone 3,590 ... 2,870 we 3,230 ws 4,460 
Delivered for home consumptn. 1,480 2c 3,500 wc 1,670 a. 1,780 

» so SRPORE......cocccccccee 1920 ... 2,870 ... 2,960 ... 2,850 
RGGI snc cecccecoccoccscecdnecvarcdocesece 12,470 ... 18,100 12,170 ... 11,960 


Mid. plantationCeylon...percwt 63/ to €8/ ... 74/to78/ ... 80/ to 90/ ... 68/ to 76/ 
The deliveries last week were 698 tons, including 449 tons for export, against a 
total of 595 tons in 1584, and 1,004 tons in 1883. 

Tea is firm, but without increase of demand for China, and the 
public sales keep the market well supplied. The quantity offered 
this week has been 22,116 packages. Prices without change. A 
moderate amount of business is reported by private contract. Fine 

ualities of Indian meet with a strong competition, and the 
deliveriés continue large. The quantity offered at auction this 
week has been 22,201 packages, including some parcels ‘‘ without 
reserve.” 559 packages — included broken pekoe at ls 3d and 
Is 114d; very fine, 2s 44d. 713 chests 280 boxes Java included 
fine pekoe at 1s 5}d per lb. The stock of Indian will, it is pretty 
certain, be more than usually reduced before the new teas begin to 
arrive. 

Rice.—Exports of rice from Burmese ports to London have been 
very light as compared with last season, but the market does now 
exhibit a tendency to improvement. Three steamer cargoes, 
February to March shipment, have sold as follows ; one of 2,200 tons 
Rangoon, at 7s 434, for Hamburg; one of 3,000 tons Bassein, 
March, at 6s 93d, Amsterdam ; one of 2,000 tons, February, at 7s, 
Holland. On the spot, 200 to 300 tons whit: Bengal, at 10s 6d 
per cwt. 

Imports and Detivertms of Rice te Feb. 7, with Sroox on Hand. 
tons 8,920 ... 9,320 ... 10,340 .. 5," 
«. 44,720 .... 8,030 ... 16,400 
BOOK ona ccrcccccccccccenssese 32,200 ... 49,400... 000 ... 41,600 
Price Rangoon to arrive, 7/3 to 7/4}... 7/3 to 7/9... 7/9to 8/3... 6/9 to 9/1} 

CLoves.—1,134 packages Zanzibar partly sold at 2d to 4d decline: 
sound, 58d to 53d Y enideaanls 5d to 5gd. A few bales very fine 
sound realised 8d to 8gd. 235 packages stems were bought in. 

Cinnamon Cuips.—241 bags sold at 2d to 23d per Ib. 

G1NGER.—176 cases 110 robins at auction part sold at the late 
decline, from 40 to 44s for rather small to fair rough, partly washed ; 
very bold limed rough, 48s 6d. 43 barrels Jamaica were taken in. 
115 bags Bengal sold without reserve at 31s 6d to 32s. 

PIMENTO.—672 bags by auction were chiefly taken in at 1§d to 23d 

er lb. 

Saco —1,598 bags partly found buyers at steady to advanced 
rates: greyish anal at Ils 3d; very good, 12s 6d; fine, 14s 6d to 
15s 6d. 

Saco Fiour.—The sound portion of 1,815 bags were taken in at 
10s to 10s 6d. ; 

Tapioca.—2,134 bags Singapore by auction were chiefly bought- 
in. A few sold at 1}d to 12d per lb. Pearl is rather lower, and 
part of 2,682 bags found buyers: medium, 12s 3d to 13s. Seed 12s 6d 

r cwt. 
P BLACK Peprer.—100 tons Si re have sold, to arrive per 
steamer, at 7§d to i44, 7 bage Sem — been — on the spot. 
642 bags Penang and 117 bags Singapore by auction. 

Waves PerPER.—374 hage pert sold at 11d, being $d lower. — 
business done privately, tons, to arrive, at 103d per Ib, * 
to March shipments,per steamer. 402 bags Penang were bought 


at 104d. : ae 
Nurmecs.—Of 32 cases Penang 12 cases sold: 68 pe a 


2s 7d; 112’s, 1s 74d; > 4d. 6 boxes 82's, 2s 

i were withdrawn. 
Oe ae were taken in at 1s 4d to ls6d. 6 oases | 
wild from Bombay part sold at 84d per Ib for 


Ne 
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on the spot, 15s 9d to 15s 104d. To arrive, 15s 104d to 16s per ewt 


Srock and Prices of SALTPESTRE, 




















1885. 1884. 1883. 1884. , 
Stock in London, February 7th,tons 3.290 ... 2,670 .. 2,180 1,030 | 
Price of Bengal ... ..............per ewt 15/9to 16/... 17/ to 17,9... 19/ to 106... 2a | 
ID BOG on. 5. cnecncete sre cep oreees coeeee 9/ ... 9/9 to 10/ ,,, 12/ to 12/8 ...14/3 14,6 











Nrrrate Sopa steady. Arrivals are large. 

Swettac.—The market is flat, and few sales reported. A small | 
quantity at auction on Tuesday, 346 chests, rather more than half 
sold at easier rates: fair second orange, 62s to 63s; OCC garnet, 62s 
to 63s; fine button, 88s to 89s ; ordinary, 67s Fe cwt. 

Ixp1Go.—Nothing of interest transpired, and the tone quiet. 

OrneR Drysatrery Goops.—The market for gambier is quiet. 
100 tons sold to arrive, February-March shipment, at 20s to 20s 6d. 
On the spot, 20s 9d paid, landing weight. 1,000 boxes cutch, RB 
slabs, at 24s. The supplies of goods at public sale have been generally 
unimportant. 2,602 bags myrabolanes were withdrawn. 

Drves.—Cape aloes steady. Balsam peru and eee Bark, 
in public sale last Tuesday, about 1,600 packages East Indian 
einchona and 150 packages South American were sold at former 
rates. Camphor demand again subsided. Cardamoms, with large 
supply, still tending downwards. Gum olibanum rather cheaper. 
Ipecacuanha, musk, and rhubarb steady. Oil of peppermint, 

.G. Hotchkiss, again dearer—1l7s to 17s 3d. Other essential oils 
mostly depressed. Opium steady. 

Cuemicats.—Sodas steady, and crystals rather dearer, but the 
markets, with this exception, rem: i1 dull, 

Merats —The alteration in prices this week have been immaterial, 
but rather favourable to the buyers, and the tone of business is 

uiet. Straits tin sold on Wednesday down to 76/ 103 sharp cash. 
Yesterday a moderate quantity changed hands, closing firm at 
761 15s to 77/ 2s 6d cash to one month for Straits and Australian. 
The markets for copper have been inactive. Chili, g.o.b., 47/ 10s 
cash. English continues low. Lead steady, at current depressed 
quotations. No change has transpired in spelter : common Silesian 
13/ 17s 6d to 14/. The marketsforpigironshow furtherweakness, and 
the shipments from Glasgow keep small. Fluctuations in price are 
slight. On Wednesday sales were made down to 40s and 40s 04d. 
Subsequently the price was about the same as at the end of last 
week, viz., 42sto42s2}d. Manufactured depressed in most branches 
of the trade. Quicksilver, 6/ 10s$to 6/ 15s, 

LINSEED is on the spot scarceand dearer, selling at 4486d to44s9d ex 
ship and near. Ex warehouse quoted 45s to 45s 3d. Seed to arrive, 
43s 6d to 44s ; March, 42s 9d to 43s; March-May, 41s 9d to 42s. 
Bombay to Hull, 46s to 46s 6d; Feb. to March, 44s 6d; March to 
—— to 43s 6d. Acargo of La Plata, per sailer, Feb. to March, 

s 6d. 

O1rs.—Crude sperm is held at the late advance of 60/ per tun 
Olive oils quiet on the spot, and prices partly nominal. Palm shows 
an easier tendency. Lagos nominally 31/. The demand for cacoa- 
nut does not improve, and prices are rather in favour of the buyers 
as regards Ceylon, viz., 28/ 15s. For hogsheads the quotation is 
29/ 10s to 291 15s. Fine Cochin, 32/ 10s. The market for linseed 
has been firmer, with reduced production. On the spot, 20/ 7s 6d to 
20/ 10s ; Feb. to April, 21/; last four months, 20/ 15s to 20/ 17s 6d. 
Hull, on the spot, 20/ 10s. Shipped from the latter port last month 
137 tons, against 203 tons in 1884. English brown rape dull and 
lower, viz., 241 15s; forward, 25! to 25/ 10s; last four months 
251 17s to 26/ per ton. } 

PeTroLeum O1n.—The market is without life. 
to 64d; April, 6jd to 6 4d; finest mark, 73d. 
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On the spot, 644d 


1885. 1884. 
Stock at public wharves, Feb. 9 ......... brlg 68,777 ...... $32,389 ..... . 216 709 
In vessels not yet landed ................ . wbieetia 10,000 :..... 4,493 ..... 24,200 
Delivered during week ending Feb. 9 ......... BETO ccseve 14,608 ..... 12,751 
Afloat for London OOP TREREREOT OS Sone Fesees Seer ED 30,800 etree 10,000 eereeee 32,280 
Spirits TvR! ENTINE | as declined 3d to 6d, and business is quiet. 


American, on the spot, 2(@ 9d to 21s ; forward, 21s 3d to 22s 


3d 
POSTSCRIPT, Fripay Evenrxe. 


Svear closes rather firmer, the business in West India for the 
week amounting to 515 casks 3,645 bags, including crystallised 
Demerara by auction to-day. 

Corrgr.—542 casks 102 barrels 180 bags plantation Ceylon sold 
with irregularity, but at lower rates generally. 1,130 bags East 
India included new crop Travancore at 52s 6d to 62s, and good 
Mysore of last year’s import at 86s 6d to 90s; one lot 101s. 170 
packages Mocha withdrawn. 750 bags foreign descriptions partly 
a Guayaquil, oh a 88 bags African withdrawn, 

HITE PErPeR.—10 tons Singapore white to arrive at 103d per Ib 

NurmeGs.—Several sales = during the las Small 
Penang Is 8d; 93’s 1s 11d per lb. . a aac 











COLONIAL, FOREIGN AND 
Receipts. | Total Receipts. 
1885. , 1884. 


-_—_ 











Week 


Mame. = Ending 








é | 
Bmby B.,&%.1.|Dec. 31) $5,029| 32,543 
Canadi’nPacific Feb. 7) 18,600; 10,300 
1/ 82,411 87,702 

7| 67,232) $4,940 
7) 71,885) 66,672 
Madras Dee. 6} 11,802) 13,108) 
Oude 13| 7,865, 10,915 
Beinde ...........Jan. 10) 17,374) 18,051 
South Indian...|Dec. 13) 7/823 6,598 


Foragren. 
Bu. Ayr. G.Stn.|Jan. 4) 19,579) 16,771 
Reb. 8| 2621! 2878 














| 
£ Bu. A. & Rosari 
421,824) Meridnal. Ttaly"(er, 
Be Mexican ......... iFeb. 
511,598, Nthn. of France! Jan 
Ottoman ......... \Jan. 


one n 
438,962, Paris & Meditr.* Jan, 
365,304) Paris & Orleans|Jan 
258,502, Smyn & Cassaba Jan. 
el _ ae ee 28) 56, 

| Stn. rance* 
v74et enone j 


400,772; 811,066) 











£ 
onan 
ants 
434,193) 
887,861! 


269,529) 
189,084) 
25,509 






































Rohiknd 








Wstn ofFrance*|Jan, 
AMERICAN, 

Ala.Gt.South’rn Jan. 

Ala. N.O & Pac.| 


























65, 























THE ECONOMIST. 


' 
SALTPETRE —There has been more demand, at firmer rates. Bengal | 


| Feb. 14, 1885. 


METALS.—Tin : Straits and Australian, cash 77/ 5s to 77 10s, 
Chili bars 47/7 10s to 482 cash. Scotch pig iron closed at 41s cash. 

TaLLow.—Of 1,166 casks Australian by auction 450 casks sold at 
about former rates for mutton. Beef lower,at 30s to 34s. 


THE BANKRUPTCY ACT, 1883—RECEIVING ORDERS, 


eee 




























1885. , 1884, | 1885. 


4) 1,864) 1,577 
21| 20,516, 28,445 
7| 14,000! 15,400 
14,105981 121170) 
n, 24 3,723, 4,360) 

28 207050 235290, 
. 28/119380 121510; 
25| 2,833, 3,365 





an, 21, 56,060 67,480) 
28 eas 67,389) 
| 


20,980 17,660 












| } DATE OF 
/DatTs or Pustic 
DesTor’s NAME. ADDRESS. DESCRIPTION. } ORDER, | EXAmi- 
NATION, 
Atkinson, H., and Co. ia NE  s cmkaed Timber merchant Feb. 3 Mar. 12 
Attfield, Ernest ....... «-. | West Croydon ...| Auctioneer’s clerk) Feb. 6 Mar, 6 
Bagness, J. ......seeeeseeree: | Berkshire ......... | Boot manufacturer| Feb. 6 Mar. 6 
Barrand, Walter............| Bradford ........... | Contractor ............ Feb. 7 Feb. 24 
Braden, David............++. Newcstle-on-Tyne, Hat manufacturer..| Feb. 3 Feb, 12 
Bramley, John ,,........+ Newcstle-on-Tyne| Out of business..... Feb. 5) Feb, 12 
Broad, George Henry ...| Peckham............) Baker ..........0++. ..| Feb. 6) Mar. 18 
Brown, Andrew .......00.+: | Peckham............ | Draper’.........-+.05-| Feb. 3) Mar, 18 
Brown, Robert.........000++: | Lancashire ......... SIE Ss ccs vosacianah Feb. 4! Feb. 26 
Beddow, Henry ...... «+. | Swansea ............| Boot & shoe maker! Feb. 7 Feb. 19 
Biggs, Henry .. ost EAIROEE i. ccccescceees P DYOR..ccrecceccvccesse ove | Feb, 5) Feb. 26 
Black, David ...............| Carlisle ........... Innkeeper ........... | Feb. §} Feb. 19 
Blackburn, Elizabeth ...| Preston ........... b PUR iaciiicis ies | Feb. 7} Feb. 27 
Boyce, W.,and Co...,...... 85 Basinghall st. | Manufacturers ......, Feb. 4) Mar, 11 
Bull, Henry ..................| Redruth ........... OND ic cabevicewsiosat | Feb. ¢/ Feb, 19 
Busfield, James ............ Bradford ........... Insurance agent ..| Feb. 4) Feb. 20 
Case, JAMES. ..c.cesccesssees | Lancashire ........ ees | Feb. £| Feb, 16 
Christmas, Thomas Vale, Basildon, Essex.. | Farmer...............| Feb. 2) Mar. 9 
Clifton, John Talbot ..... Lancashire .........; Innkeeper ........... Feb. %| Feb, 27 
Cooper and Barrow ....... Newington Butts.| Builders ............ .| Feb =| Mar. 18 
Cutforth, Edwin............ Buckinghamshire; Draper..... | Feb. 1) Feb. 23 
Dufour, J. M. Charles .... Peckham Rye ...) Caterer seoseeseeee| FOD, &| Mar. 18 
England, John.............../ Snaith, Yorkshire| Out of business .....| Feb. ¢) Mar. 5 
Farbon, William ............; Lincolnshire Grocer .. ...............| Feb. {| Feb. 16 
Farns, John..........0.000--. Ightham, Kent.... Baker ..... Datetdiee oa | Feb, €| Mar. 5 
BUb, PON 00... ccrcercveess Lewisham ......... GRRE Cea | Feb. 6) Mar. 6 
Gascoyne,G. F.(am. not.), Nottinghem ..... Painter pein Jan. 2+; Feb. 17 
Gibbons, George... ........| Stoke Prior..,...... Pump maker ... .....| Feb. | Feb. 17 
Gosschalk, George Liverpool Toy dealer .........4.. | Feb, (| Feb, 19 
Green, Thomas ..........+. Carlisie ........ .. DURPEP ...cc scree score | Feb. 4 Feb, 23 
Grove, William ............ Glamorganshire.... Draper .. Feb. 7| Mar. 13 
Harris, William Sampson Southwark ........ Tailor . Feb. ‘| Mar. 13 
Harrison, Abraham ...... Derbyshire ........ MII dcccxniesseiiceinnin | Jan. 31] Mar. 6 
eee Batley, Yorks, .... Innkeeper ............ | Feb. 4) Feb. 17 
ee DONOR oss one essce| SOD «os css ctencese Ironmonger ........ | Feb. %] Feb. 17 
Holley, Henry Smith....:..; London .. Architect Séidadl Feb. ‘| Mar. 18 
Holt, John Lecndaconsbad), RMIUED i. savesiies Insurance agent ...| Feb. {| Feb, 24 
Houlgate, Thomas......... SNE. dininbincsasiase Pig dealer ........... ; Feb. :| Feb. 37 
Huggins, H. Thomas...... New Barnet ..... Seed merchant ......| Feb. ‘| Mar. 18 
Jaquiss, Samuel ............ Staffordshire ...... i kit Feb, i] Feb. 17 
Johnson, Frederick ...... Ibstock, Leicester, Grocer ...........s0+++- | Feb. [} Mar. 4 
Jordan, Alfred..........0..++ Willenhall, Staffs. Grocer .............06+- | Feb. ‘} Feb. 23 
ee ee Felpham, Sussex’ Out of business......) Feb. {} Feb. 26 
Kershaw, John George...| Huddersfield ...., Wine merchant...... ; Feb. 4{| Feb. 27 
Kinsley, Thomas James..., Kentish Town rd.| Solicitor’s clerk ... Feb. :} Mir.12 
Tame, Walter ..cccs.cccccsve Nottinghamshire.| Ironmonger ......... Feb. ¢| Mar. 17 
Laverick, George .........| Northumberland.| Confectioner ......... Feb. :]| Feb. 10 
ee, |. SU eS eee Feb, {| Feb. 26 
Lickley, J. (since decad.)| Westmorland .....| Innkeeper ..........-- Feb. ¢ site 
Linney, William............. Nottinghamshire.) Farmer. ..........0.... Feb, ¢| Mar. 17 
Lowder, Alfred Joseph...) Wolverhampton..| Glass dealer ........ Feb. :} Feb. 23 
Lupton, John ..... ......-..| Eccles .............. | Salesman...............; Feb. i] Feb. 18 
Malgarini, ee 110 Cannon street} Director .............+ Feb. (| Mar. 12 
Maxwell, John .........6. Crewe, Cheshire..| Builder...............00 Feb. ‘| Feb. 17 
McNaught, Pearse, & Co., 9 Crosby square...| Merchants ...........- Feb. +} Mar. 12 
Millington, T., and Co....| 43 Commercial st.| Lead merchant ..... | Feb, :| Mar, 12 
DS TR accaxsanirnaicanipien Address unsnown 2 Jan. 3} Mar. 12 
Morgan, David ....... ti Sevenoaks, Kent] Contractor............ Feb. 4} Mar. 5 
Naylor, F. C. Taite..... ...| Huddersfield ...... BOMCHOE: - wnsevessevees Feb. (| Mar. 3 
Nevens, Thomas............ | Northumberland.| Innkeeper .......... | Feb. ¢| Feb. 12 
Newton, G. John «.| Nottingham ..... Lace manufacturer Feb. {| Mar. 17 
Nixon, James ..,............| Lowestoft, Suffolk} Fishing boat owner) Feb. «| Mar. 9 
Parker, Thomas ............ | Newcstle-on-Tyne| Merchant ...| Feb, 4} Feb, 17 
Parnall, E., and Sons ...) Temple, Bristol...| Harness manufactrs, Jan. 3\} Feb. 25 
Parnell, James Bush..... | Sandown (I.W.).. | Hotel keeper .........) Feb. {| Mar. 4 
Paxton, T. Henry . .| Northampton..... Shoe manufacturer| Feb. (| Mar. 4 
Pearce, John ..............| Nottingham ..... Box maker............ Feb. 5} Mar. 17 
Pinder, Charles ............| BOItOM ..... ...... | Watchmaker .......... Feb. {| Feb. 25 
Portsmouth, Albert ......) Basingstoke ..... Manure merchant.. Feb. ‘| Mar. 11 
Riley, John ............s004. Barnsley, Yorks.| Smallware dealer... Feb. ¢| Feb. 19 
Riley, John Joseph .....| Oldham ........... Cotton spinner ..... Feb. :| Feb. 17 
Rippington, Henry ...... Marston ........... | Farmer .........c0.. Feb. <} Mar. 5 
Roberts, George ............ Wales, Yorkshire} Fine art collector...; Feb. i| Feb. 26 
Robertson, A. Ross.........| Gray’s-inn read.. | Agent ..........000+0 Feb. 7| Mar. 10 
Sedger, Horace ........... Cambridge ........ Gentleman ............, Feb. 7} Feb. 18 
Smee, James Richard Maldon, Essex ...) Barge owner .. ...... Feb. 4| Feb. 21 
Smith and Sons ........... Hanley, Stafford | Earthenware manfs Feb. ‘| Feb. 27 
oe oe Runcorn ........... Tobacconist ......... Feb. {| Feb. 18 
Strutt, Francis Samuel...| Sussex ........ PYUICOTOP. .. ...00000500. Feb. %| Mar. 9 
Sutton, James.............. Cheshire ..... Licensed victualier| Feb. 4 Feb. 17 
Taylor, George ... .| Cheltenham Builder ................ Feb. 7} Mar. 6 
Tippetts, William Birmingham ..... Provision dealer ..., Feb. 7] Mar. 3 
Townsend, T. Elliott... Brighton.............| Out of business....., Feb. &| Feb. 26 
Tyrrell, Charles ........... | Birmingham ...... POI ccurinesiscones Feb. 5) Mar. 17 
Walters, William ........ Nottingham .....| Clerk ......scssssesee Feb. 7| Mar. 17 
Weaver, George ...........| Bournemouth ...| Builder ............0 Feb. 7| Mar. 4 
Wedmore, Eliza ........... NOE sss. thie Groce? .oe.ce.eecesseeees | Feb. 4| Feb. 25 
Winfield and Evered...,. | Derby ... .......... | Stovemanuf’eturers| Feb. {| Feb. 21 
Wood, David .............. | Bingley, Yorks....| Chemist ..... ........-| Feb, 4/| Feb. 20 
Yarwood, George ..:..... Nottingham ..... General dealer ......| Feb. 6) Mar. 17 


AMERICAN RAILWAYS. 
pts. (Total Receipts. 


—_ 


Receipts, |Total Receipt 


| Week | 
‘Ending| 1885, , 1884. | 


.. | Central Pacific! Dec. 
79,481 | Chic, Mil. & 8. P. Jan. 19 
97,200 Chic.&NorthWn, 19 
236,792) Denver&RioGra —_—_19} 17,340] 18,960} 54,100 | 54,760 
18,071 | Illinois Central! —_19| 45,900) 48,790, 126,920] 135,126 
927,250 Louisv.&Nashv.| 19) 50,490) 47.270, 153,570) 130,880 
Norfolk & West] 19) 11,590| 11,110, 34,650) 
14,382 North. Pacific... Dec. —_|147908/171236 2,518,924 |2020810 
250,483, Ohio & Missisip. Jan. 19) 14,340) 17,280! ... “ 
199,300) Phil. & Reading Deo, 174290'155890; ... we $ 
254,154 St.Louis& SanF’. Jan. 19/ 11,110) 14,910, _40,160| 39,890 
N.Y.L.Erie&W. Nov. —_|274300/355230)3,055,820|3605800 
Union Pacific... Nov. | 485354/525276 4,691,816 [5278749 
..+ _|3,339,280 3331690 


—_——— 


1885. | 1884. 
329000 373690'4,421,630 4948880 
67,000) 69,210) 200,600} 201,150 
62,920) 69,920} 199,700) 188,520 





| 





Name. 














84,124) 
73,800) 
212,320! 
16,374 
819,870) 
445,690, 
10,843) 
223,816) 
190,800! 
259,370! 





252, 66,940, 


710 54,870 


Wabash 8.L.&P. Dec. 289680 
} Net earnings, 


including Ceal and Iron Co. 
Continued on P 















n 
‘age 211. 















LONDON, Fripay. 


Arrow Root—per lb ~ 
St Vincent, eom. to good 0 
Cocoa—duty Idperlb 8 


Trinidad grey too cwt 67 
grey -p- 73 O02 


Mid. to finest ............06 
IIE eis. cicssoenasendpasshiel 60 
Ceylon, good to fine......... 76 
Guayaquil cecteccoceoscotsuuene 66 
OEE EF 72 
NIN, xesacecssnennsentnbabe 73 0 
Coffee——duty 14d per lb 


Ceylon,plantatn. lw.mid. 55 0 


Middling to fine ......... 62 


Native, good ordinary.» 00 0 


East India, plantation ... 52 
DHEERV® actnentnecncecscctiubies 45 


Mysore, medium to bold.. €0 0 198 
Manila, fair Indan ......... 48 0 42 
Singapore, picked Bally... 44 0 46 
Mocha, mixed to good...... 78 0 85 
Jamaica, ordy to fine ord. 40 0 62 

Low middling to fine ... 55 O 110 
Costa Rica, mid. to fine... 53 0 


Ordinary and —_- evsses 45 0 
Central American, &c....... 44 0 
Good to finest..........004 53 0 


Brazil, Rio, on the spot 


Good first tolow — 45 0 
Fair to good channel ... 40 0 
icostuseatbGebucsdea 34 0 
Afloat fr. togd channel 39 0 

Good Average Santos 40 6 


Low fair 


Cotton—See Weekly Report. 


Chemicals— s é 
Acid, citric............ nome Ib 1 43 1 
Nitre..... — 
SUNINE ccesanbeidnseunmiaehed 0 6 
WINGOD -ciscendcidintedieatlh a V2 
NE acs ima ? 


Oo Of 0 
Alum, lump & ground p t£517/6 6 7/ 
Ammonia, carbonate. plb 0 5 O 


Muriate............ per ton£29 0 32 
Sulphate .........6. se LIL17/6 1 
Arsenic, lump...... per cwt 24s 0 
NOUN secre: nathan 12 6 12 
Ashes, pot......... percwt 23 0 
Pearl do do... 29 0 
Brimstone, Roll... ............ 8 9 
Bleaching powder ......... 7 6 


Borax, English, refined ... 40 0 


Cream tartar, crystals... 127 0 
GOIN 5 068 sons seven’ per Ib 2 
Corrosive Sublimate.. 2 
OID tic ah tes <canonnes per ‘oz 0 
Potash, bichromiate on lb 0 
Chlorate ....... odie 0 
Hydriodate .. 0 
hn 0 
Sulphate ......... per ton£11 
Precipitate ............ perlb 3 
Sal-Acetos ............ perlb 0 
Sal-Ammoniac...... per ewt 38 
Soda = sarbenate p.ton £7 1 
Crysta e 2 18 
Caustic, ‘London * £810 1 
PI taseddinces per degree 0 
Sugar lead, white . -— cwt 22 
Brown ...... specneeee ae 
Sulphate Quinine— 
English, in bettle..proz 4 
Pelletier’ 8, GittO ...ccccee 4 
Other Foreign sent 4 3 
Sulphate, eaten -s cwt ‘= 10 
Zine , 8 9 


Sulphur: flour. 


per ton 
Wallsend, best 
Cochineal— 
Teneriffe silvers 
Black 


Drugs— 
-. Fine E.I. ...per cwtl40 0 160 
Cape, Be. geod to fine.. . 87 0 
Anni China, star...... 95 © 100 
Balsam Peru ......... perlb 6 0 0O 
oe 


SNES sselnesdireGsinansatid 
~_ Calisay a Giensine 
EL. &c, ponewea, Crown 
do do Red... 


Cardamoms, Malabar, gd. 
Jantharides............per Ib 
Castor-oil, seconds ......... 0 
Gum, Benj jm. Sum2dspewt130 

Olibanum, drops beevesase 3 

Kowrie, rong ..... sivulhe 40 
Ipecacuanha 3 
Must” _ wepersewatecevenes 
ont con Tonquin ...p oz 8 

ron seaene coined per lb 

er an 

Peppermint, “Hotchkiss 1 
— Turkey ee 

ubarb, China, fair to gd 
Senna, Tinnevelly 

Other E. I. low to good 

e Stutis, &c.— 


1 
2 
1 
Camphor, China... .per ewt 56 
4 
5 


wo 


~ 
ooran ec 


Gahs, China......... rewt 62 0 
Safflower, Bengl. gil. ne 65 Cl 
i 0 


Turmeric, Ben 
Gambier, block ....... 
mh good to fine 


Brazil pelethasel yoo eneoee per ton 1 





~ 
Sconce 


— Campeachv..... 


Dean 





ee en ae 


Feb. 14, 1885. ] 
COMMERCIAL TIMES ieee 


WEEKLY PRICE CURRENT 


*,* The prices in the following list 
are revised on Friday, assisted by an 
eminent firm in each department, 


£ 
71 
ettiéagee 5 
7 gama Sudheccccceatne ts 
Sepan . am 7 
Elephants’ Teeth — —- & 
Large sound........ per cwt 55 
oe Cua duty 7s s 
Patras ... per cwt 25 
SOND ions osapenianennicnsdil 7 
Gulf . ace ama ialaaiae = 
Provincial ppnacesedaanibnedan 


Figs, Turkey.p.cwt, dty pd 20 
Raisins, duty 7s per cwt— 


Oranges §. Michael p cse 12 
Seconds 6 


POTTING 0s cs csesces per box 5 
Lemons—Palmero p. case 5 


6 
Nuts Barcelona, p. ‘bag .. " 98 


Flax at Dundce £ 
Archangel, Crwn. — 43 
St Petersburg, 12-head .., 29 


Gutta eee tb 2 
Good to finest ......... 1 
Hemp— £ 
St Petersburg.,clean p. ton 29 
Manila, fair to good oe 86 
Jute, good to a = 


BOOCOno ecococococoocoooos oeosooococooaoe 


Coir Yarn, good to fine ies e7 


Hides—0x & on pr ‘tb 4 


SroaoonGm 


Som 


a mid. to fine 


onooo 


Kurpah, good to fine 
Good ord. to middlinz.. 
India Rubber—per lb 
Para, eta wrnecttin wien 
—— ozambique 
Leather—per lb 


~~ _— dceess = @ 45 be 


me 
Sowookoooceo 


on® 


Cai aaa &e.14 


inal Hides 2. ...cccceee es 
Shaved do sade 
Horse Hides, English . petans 


coocoo ooo 


ry English, per > . 


at peoemene 
Vermillion, English...plb 2 0 0 


~ ~ 
cooetuoceoco aow oc ecoceco eooovoooresgoooeeooecoeesso 


CAangwe 
“> m DO 


on 


we 
Cone 
= 


— 


SonSS 


SAacoeovraqcrwooonoa 
me 


Phe 


_ 


or 
RRS OMwr3 Ace 


to 


se 
© 


me 
So 
~ 
eoocoeowococo Saevooroaowrwonrococeoaa 


cocoa 


THE E 


Valencia, — seneinaingg, ane 
Selected ......... 


Muscatel ................ c 
Smyrna, red & Chesme., 32 
Sultana new .............0 26 


Eleme .. 
Lisbon & St Ubes, }chst. 9 


Messina, selected ......... 12 
Medium namie 


_- 9-head ... 20 


& ©7207 ascoocoococoocoeosose eooooot of oof 


Low to fair .. 


— 
euc& oocooocen 


ee a 





Common to fair.. on flS 


Salted—B A. & M. V.... 0 
Fis IIE: cnxntctnccontin 0 
Australian ............ 0 


§ 
l 
>: 
@: 
E 
< 
°o 


Cee ee sees eee eeeeeesenees 


Drysalted Mauritius...... 
na ove 


mae st indi 


ae scenes 
ee 5 ROPER ccc cocee 








NHOroSNMAINBOSCOCCOCOO 


2 AOoooecoaina 


-_ 


DPoeQwae 
ae 


Skins.......28 
= mite 


onronnor~ 


do Spanish.....per _ 


~ 
~ 





a ero 


East India ........++ ‘ 9 
Metals—British Copper ~ 
English, — _ ton 51 0 
Best es . 62 0 
Sheets . 0 
Chili—gd |. ord. brands... 10 
A , Wallaroo . 0 
do Burra ...... 0 

ae per ton 8 
Bars, &c., ae 15 
Nail rods ........ 5 
HOOps «2.00. .0008 15 
Sheets ....... 10 
Bars, Wales 0 
Rails, ditto... 0 


do Steel at Middlesboro 4 15 
Scotch pigiron cash .. 41 2 


Lead—English pig, p ton.210 17/611 0 

Spanish pig............. we 1010/ 1011 
Quicksilver.per bottle £6 10 
ter, Silesian....per ton agg 14 0 


, English, ingots ececacee 9 10 
Straits . 7 5 


ba English .. os «per ton£16 ot 
in plates, per box 
Clarcoel et nee 


enteses Oe 
Sanh, Bin ninseesctntinns 20/8 





Oils—Fish— . 
BOON... cccrcesecised pertun *9 0 
WEED sccticprventminitnaains 0 
We ORE 0c ccs pttinnecesas 26 0 

le wsiaeqsapaindiio’ . 86 0 
East India .... 16 10 

Olive—Spanish ............00 41 0 
Sicilian........... a> aa 2 
VRE sn cneccrandevenchavecces = 3 
M ore desta 

oi ae = 5 
Rape, refined English ... 5 
Brown, English 24 0 

Ground nut........ 27 0 

Cocoa-nut Ceylon 23 15 

jin ... . 82 10 
Palm (Lagos, es a 


Feet srccescsnsec coseee veces eoneee 42 0 


eoom!] C 
on e©cooe coeeeoueosooooesoso o9oooof of oovce 


— 
ooooe 


PP oS com 
Sas & oo 


“@reoocococoocoeoocos 
Qe on 
nen > 


nm 


wow 
ht et 
IOoOCCoOCwW 


oo 
ae 


SCoO@moocvconnoe#OQ © 


- 


i 


~ 


ion en © 
OOOO OA AHO STO ED Mh po tt nO 20 Ot BD tO BO 
coeoceuvom@ootcooerKh& 


~ 


SSOKCORSSSCOCSCC OS Oe OOOROn 


~ or 


SroBRRESEEccHcke Sn cee. ok 
~ 


ONOMIST. 


Con. > 
Series. ..per 8 Ibs. 0 
Oil Cakes, Laed., Eng. ——. £9 

American... ono 
8 


Calcutta ...per410Ibs 45 
natn Pe. 416 Ibs. 89 
A.T., 8% 37 


“ 
oo a — -percwt 7 


Provisions— 
Butter—Cork ......per cwt 0 
Friesland fresh, 





79 

Lard — Waterford and 
Limerick bladder... .... 62 
Sonaounl tant ditto 50 
erki Irish... 50 
American send nadie 0 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.& Can.. _— 0 


Cheese—Edam, new.. . 58 
American, new . . 60 
CIEE cibistnnienntnigite psoneeed OO 
I destiatctentcanapsedens 70 


Rice—Rangoon to arrive 
oper charter.. p cwt 
Bengal, white, on — aor 
Do yellow .. 
: IO: Sachenhinciisiniattdgaonen ° 
apan . 
Rosin—American, com. 
ae nie 
Sago—Pe.r per. ‘owt 1 
Sago flour ..,...... covcceces 
Shellac—per cw 
Orange, een to ~~ sees 64 
Secon dagnesi S 
Garnet A C........cccccccsesess 
Button, sorts, good to fine e 
Low to medium..........+: 58 
Sticklac, Siam .............. 45 
Silk 


Bengal—Surdab_..per Ib ” 
Cossimbuzar ............0+ 
CUI cidticiicnimecctisecs $ 
Jungyporeé& ere) 8 
Radr a 

China—Tesatlee, 3 No. 3...... 14 
No. 4 and 5............ 


Cr-Aaronrowore 
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Patent Brutia ° 

POOR» aisnatedscancrecccthecss 

Italian—Raw, white — ° 

Fossombrone.. cco OO 

Other kinds ................ 0 

ee sowabe L a 
) 


eonocecaeo 


k, Eastern ...per ” 0 
Alleppy and Malabar . 
White, Singapore, fair... 

Pimento—Fair to good .. 

Cinnamon—ist Ceylon ... 
BO SURG Ricsstcsssectivces 
Do 8rd and 4th ........... 

Cassia Lignea, unworked 27 


Cloves—-Zanzibar fair to g : 





PORE, > acdideose tcrertiaces 
Ginger—per cwt 
— ae - 56 
rough .. . 40 
som vibidedibalshdnernelbenp 83 
African ...... 44 
Jamaica, low and ‘ord... 45 
Do mid, to fine ......... 56 
Mace.. »-perlb 1 
Nutmegs, ‘brown tin oset 1 
Spirits—kun, duty 10s Os 4d 
Jamaica, ae gal. bond, 
80 to 36.0. P .......00. 2 
> Fine cae ° : 
emarara, 
launenaiend «proof 1 
E.L and Mauritius — 1 
Foreign . 0 
Brandy, duty, i 4d per mi 
Vintage of }1877 . 13 
1st brand < 1875 . . 13 10 
in hhds NOTE cvcdtnces 00 
BOTD: cocdisses 14 9 


Corn spiri , duty paid 11 7 
aes Ee f.b. Exporttion 1 a2 
t 


spirits, duty _—- 
rman —- 


British Windia India, oaning . 
— Muscor., grocery 13 


seeeecesoee 


Madras, native ........00++0 
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For export, free on board 
Turkey loaves, 6to 10Ib, 24 
Crushed 


oer cee neeeeeeeee eevee 


oe 
eoo Soe 6OeYr 229090 


7 


Pieces .. 11 
Dutch, refined, t.o.b. in Holland 

20 Ib loaves su « 

20lb do ol . 


_- “ — 16 


French leaves, £ £.0.b. ..... 16 
Beet—German& Aus. fob 11 
French Crystals, No. 8 0 
Saltpetre—Bngl.p cwt 15 
lish, ar Si 
Nitrate of Soda............. a § 
Shelis—M.-o’P. per ewt. 
ee 


do 50 
Tortolsy, E.1., do perIb 7 


Tallow—per cwt 
Setenbene, new YC ... 41 
Australian mutton . 





Do beef do ..........0000 
WOON Biss asccotsncscae 
Tapioca—.E.I. flake p.Ib 0 
RIE Scenca oarontens per cwt 12 


Fen eetann, r ‘a 22 
Archangel ...... ot oe 
Tea—duty 6d per Ib 
Congou, new com to fair... 
Medium to good ., 
Fine te finest... 
Souchong, cem. to good... 
Oolong, commen to fair... 


Flowery Pekoe, fr. ‘to 
Fine to finest... good 
Se. 0 Pekoe, fair... 
oun MBOND...cedcivsviseiin 
ton eueated capers, 
in dommon to good ...... 
yson = to fair ... 
Good to 


KOoKrrooorco 


0 
0 
1 
Y. Hyson, or tofair ... 0 
Gunpowder sovisbtnedsbochebees . © 
Good to finest. ............ 1 
Indian Pekoe, inc. broken 0 
Good to finest .......,, 1 

0 

0 

0 


Heen Wood. —Dantzic 
& Meme! fir...per load 40 
Canada red pine ......... 
—  yellowpine, irg. 70 
_ sml, 60 
Mebec OAk.........cscseesers - 110 


260 

Wainscot logs 18 ft each... 45 
Deals and Sawn and Prepared 
ees Petersbg stnd.£ oe 





N duty 4/10 
Columbin. if. duty 3/6 pel 
Havana .... 
_ rsbnd duty5/6 
owt 
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Booured, EC. ....0..00+6 
Unwashed . 
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Unwashed .........s00000 
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BRITISH FUNDS, &c. 








Dividends Due. 








Jan. 5 July 5.. sosteossests] GO O08 
~— Sede Account, Oct. 2 ...... | 

April 5 Oct. 5...|3 per Cent. Reduced .| 99 
April 5 Oct. 5...[New 3 per Cents..........-..0+++- 99} 1 
Quarterly ...... . - 102 
Quarterly ...... s 

: Do eKoseus 89 

April 6 Oct. $...|Annuities, Apri ‘oniibesa a 

f Feb. 4 Aug. 4 Do Aug. 1 Red Sea Tel.) 14} 15 














Mar. 11 Sept. 11 Regus Bills March, 27... 
June 11 Dec. 11; Do June, 3%... 
April 1 Oct. 1...|\Canada Gov. Inten olonial Ri. 
1903-8 gua. by Imp. Gov.) ... 
April 1 Oct. 1...; Do Rupert’s Land, 1904 do) ... 
April 1 Oct. 1...| Do Bonds 1910 do ............ 
April 1 Oct. 1...) Do Bonds 1913 do .......... 
Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr 
Feb. 1 Aug. 1.. . Turkish Guaranteed 4%, iss) 104 106 
April 5 Oct. 5.../Bank of England Stock 43 %/306 308 
Jan. 1 July 1 ...'Bank of Ireland Stock 6 
April 5 Oct. 5...\India Stock 4 % Oct. 10, 1888 1024102} 
Jn. Ap. wy Oct.| Do Stock % Jan 5, 1931102 1¢3 
Jn. Ap. J Oct.| Do Stock 3 “Oct. 5, 1948) 91 92 
Various dates Do Enfaced Paper, 4 x bean | 75 76 
Mar. 15 Sept. 15 Do 44 %, 1893 . eevee} 77§ 784 
Feb. 16 Aug. 16 Do Debentures 3} 7, ‘Aug. 16, 


889, 1,0002 and 500/ ......) ... 
Feb. 1 Aug. 1 


1 
\ lIsle of ‘Man 1 34% Debentiares 97_98 99 


COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 














= | Dividends} Name. Closing 
Issue. Due. | Prices. 
£ | 
100,000| Apr & Oct B, Columbia, 1804... 8 7/111 113 
150,000|Jan & July| Do 1907 6 %122 125 
496,400 Jan & July Canada, 1s824 6 7 — 
Jn&Jly| Do1ss5 ............ 5 100} 101 
6,446,636) } 51 & Jly, Do 1885, Ins. Stk. 5 7100 102 
500,000|Apr & Oct) DoDomn 19085 &/110 112 


Do 1904-56 8......4 %|105 107 
Do do Ins Stock 4 %'105 107 
5.000,000| § JB-&Dec| Do Debs., 1909-34. 347/92 £3 
" Jn.&Dec} Do do Insc. Stock - } 92 98 
448,600|Apr & OctiCape 1890-1900 .. ... 6 %\108 118 
150, sb eeblAve & On 1891 ..... “s Z4\107 1 
400|Apr & Oct} Do 1900 _... 706 108 
1.4077 700 Apr & Oc i drawings... | 97 99 
2,615,600 June& Dec} Dol rie 99 
6,000,000|\June& Dec} Do 1917- 22° iii 
68,000|Jan& July 


‘ 
aeSs Scrip... oy 1 


400,000|May & Nov|Ceylon ...............00 4h: Z\101 -103 
1,766,000|Feb & Aug Do... . 4 %/100 102 
000|Mar & Sept Fijian Gov. Deben. 4 /|102 104 
100,000|Apr & Oct| Jamaica Ae %. 1108 105 
985,000|Feb & Aug Do................... 4 Z| 

400,000/Feb & Aug/Mauritius 1895-6 ...6 4/113 117 
Do 1% 8 . fund 0 104 

Do Consol. Deb. 4 > 99 


ig he Seomtneh Stk. 4 <5 i 87 89 

= oer "86-916 %/100 110 
* > 

8,088,000 fear ales, 1888-94 5 % 1103 110 


|§ My & Nv 
12000000 i My &Nv 






















2 pecan 5 103 105 
Do 1 1889 | 
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904 10 1044 
DoRly. a 14 %|103 
& Do Loans, 1882-3 4 7/038 
pr & Oct; Western Australia ei 1014 1g 
pee cenccccescesescess 99 101 













Jn& Jly| Do 1895 to 1902...5 %/107 114 
Do 2% drawings... 5 %|/105 107 
7,201, Do 1903-5-8-9-10.. 4 7\102 203 
i Do Loan of 1882... 4 %|102 203 

. Do do Inscribed 4 |1 1044 > 
6,000,000 Do do Inscribed 34%| 95 96 
150, an&July|New Zealand, 18916 %|109 111 
1,000, Do 1914 ............5 Zj)110 112 
7,283, Do Consolidated 5 %|104 106 
500, Do 1891 ............6 Z|110 112 
1,000, SO TNUE enideesnions 6 X%116 112 
$500; Do 5/30, 1879-1904 447% 100 102 


THE ECONOMIST. 
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Stock Markets Price @urrent. 


CORPORATION STOCKS. 
United Kingdom. re 















|e 
| Pe 
| 


ee B. of Wks. ‘ 
- Oct, 1929 847, Stk 100 {107 208 
Do 8 7 Stock ...... '100 |100 | 99 100 


17, 056,012] 





2, 
087,000| Do, 1891-4.........++5 ‘ 
eer oes Brm’ham Corp., 1946 7100 1100 | yO} 99} 
54,965; Do Gas Assurnce “ : coo | 
63,902) Do Water do 
597, :900 Blackburn Irred Stk 3 %|100 | |100 
900,850| Bristol Corp. Deb. St 34%|100 |100 99 99 
400,000 Croydon Corp. Irred 8 7100 '100 | 97 «(97 
500,000'Glasgow Corp., 1914 
500,000 Hull Corp. Stock . 
ne eta is hay tis sii 
— S 1 a 
518. ‘900 %o 34% 100 |100 008 1003 
926,186 a ieeehal Gas&Water 4 %'100 |100 : 
6,000,000! Live 1 Corp. Stk. 34% 100 |100 coy 1005 
3,775, 375 Manchester Corp..... 4 % 100 {100 114 116 
100,000 Middlesbrough Mrt. % 100 100 |103 105 
300,000. Do. 100 |100 | 99 101 
450,000 Newcastle Corp. Stk. 3h oe 100)... + 
1,000,000 Notting. Corp. Stk... 3 % 100 |100 | S33 34 
400,000 Portsmouth Corp..... 34% 100 (100 | 99 100 
500,000 Reading Corp. Stk... oF. , 100 [100 100 1003 
100,000'S. Staf. Mines Dee... 100 100 | 92 94 
400,000 Stockton Corp., 1908 ‘ 9 100 100 1vu3 105 
600,000 Swansea Corp. Stk. 3 % 100 100 | 97 974 
600,000, Wolverhamptn Corp. 34% 100 |100 | 96 __ 9°3 


 CURPORATION STOCKS. 
(Colonial and Foreign.) 
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oe 
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Ann. | Same 5 ez! 
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6 % Auckland Harbour Board 67) 100 | ... {106 108 
5 % Do 5Z|100 |1917|108 108 
6 % Borough of xt Napler Con. ......1100 '1914|tt0 112 
7 %\Borough of Tinaru ‘N.Z.) ...'100 '1910)123 124 
5 <X%\Boston (U.S.) Sterling Loan! 00 | 1899)103 105 
Di Ed SEE: ecguiendiendctaasbacteiessskeanecd 1100 11902} j116 11S 
5 A\ BOD cssuscaucbetieebainandincodbunedl 1100 11893) 10 112 
6 City of Auckland, 1872 6......'100 | /116 113 
6 %| Do Cons, Act, 1879............ 1100 '1980|124 123 
5 %| Do Debentures, 1883 ........./100 |193q|110 112 
5 City of Brisbane ..........00000+ 100 |1991/104 106 
5 % City of Cape Town . +100 | .., |L02 104 
6 <X\City of Christchurch (N. Z.).. 100 |192@|122 125 
6 %|\City of Dunedin, Deben. ......'100 pea 123 
6 Z| Do Redeemab ble, . wesees 100 11906! 118 120 
5 %| Do Consolidated ........ ...... 100 |1909/!10 112 
5 4% City of Hobart Town Guar ...'100 |1939)111 113 
5 City ef London (Ont.), lst Pref 100 |1993 104 106 
6 XZ! Waterworks 11898! 
5 %\City of Melbourne .. 7| 
44 Z| Do Do ue 1927} 
5 %\City of Montreal, Sterling ...'106 |1903/106 108 
6 XZ Do of See Rivicnissecnnudcsiall las 1904|106 108 
Pe A oaks bordel imoceiecsesendssaviien 1909|106 108 
6 Z city of Ottawa, Sterling ...... 100 |190g/111 113 
EE SD ‘sas sivneitnitahatecdcishipenenamnsll 100 |1g92|110 212 
6 % ~ a 100 |1904{116 118 
i. BOO: Mekdtcebenssedcsetenestnaniel 100 |1995/114 116 
5 X%\City of Providence Coup. Bds.|}00 |1g95|103 +05 
6 Z\City of Quebec Consolidated. 109 |1g99|108 110 
Bet POG BOD iocitbrixisivacscocall 1100 |1a93/108 110 
6 %| Doof 1875 seer sveseseee/100 |1905 (117 119 
6 %| Doof 1878..... ..... [100 190g|117 119 
4 %\City of Rome, Guaranteed .. 195s) 95 97 
5 X'City of Sydney ..... te 1904111 113 
6 City of Toronto Sterling Deb.| '100 |1897/110 117 
6 %| Do Waterwork Debentures!199 190g)114 120 
6 %| Do Sterling Consol. Deben.|109 |g9¢|114 116 
5 %| DoGen. Con. Deb............. 100 |1919/107 > 
4 %| Do Sterling Bonds..........., 100 |1924| 95 27 
6 %|\City ef Wellington Con. Deb.|100 |1907/116 218 
6 %| DoImprevement Loan...... '100 |1929)122 124 
6 | Do Waterworks Debens. .../109 1929}122 124 
6.2 eae of Winnipeg Debentures! 509 |1907/109 211 
5 %j Do Debentures ...., 1100 |1914}105 107 
6 Y Lyttelton (N.Z.) Harbour Bd.|199 |1999/117 119 
5 %|Melbourne Harb. Trust Loan!100 1908/108 210 
44 %| Do Tramways Trust ......... 100 |1914|102 203 
7 %|Napier Harbour Board........./100 |1913/119 121 
6 %|New Plymouth Harbour. Bd, 100 |1909/115 217 
6 |New York City (Ex. 4/1)......$/1000/1901|130 134 
6 %| Do Gold Coupon — we #1000 1896|125 130 
6 Z Oamaru Harbour Board ....../100 | .. (108 110 
6 X% 00 |1919/110 112 
oe 100 |1907/120 122 
: Z 100 |1910/122 124 
: Z 100 | .., {108 110 
6 4 -/100 | ... |108 110 
| ; Zz me 1921)117 119 
Z| Do Debentures.................. 1921/104 
6 X'\Pt. Elizabeth “ Waterworks”|100 Bs 109 a 
6 Z|St. Louis City, Red. 1893-5 .../200 [1895113 116 
6 %\Wanganui (N.Z.) Harbr. Bd./100 |1905/113 1:5 





FOREIGN STOCKS, Seabe &o, 








(Coupons payable in London.) 
Ee Next 
Dividend: 
“4 = | Denar. Name. Closing 
Due. ee | ing. Prices. 
Jan. July.) 2 — Argentine, 1868 ... 6 %| 99 101 
Mar. Sept.) 2 9f | Feb. oo ic Wrks, x 
June Dec.) 1 | May.) pe aay cn - 6%} 97 ~90 
1881 + 
Quarterly : | Apri pril. Do 1882 Loan .. oS ge os 
Quarterly. April.’ Do 188$.. .......0. + 4 80 3 


ae el Cp.Feb.’76| notjappld. 


[Feb. 14, 1885, 


FOREIGN STOCKS, BONDS, &¢.—Con- 
(Coupons payable in London.) 





/ 


were! Next 
Dividends .£ Zip Closing 
ag g raw: Name. 
Due. 3 g5 ge | ing. Prices. 





April Oct.| 1§ | Apr. | Brazilian, 1863.. 4}%| 99 101 











Mar. Sept.) 1 | July} Do 1865...........5 %| 9€ 38 
Feb. Aug.|1 | Feb.| Do 1871......... 5 %| 94 96 
Jan. July.| 1 | July| Do 1876............ 5 %| 94 96 
Quarterly.| ... | Apr. | Do Gld Ln. issd. 
in Brazil, '79... 4}%| 85 87 
June Dec. | ... | June.| Do 1883 Loan . . 44%) 84 36 
Apnil Oct.| 1 |*July |Buenos Ayres,1870 6 | $3 95 
April Oct.) 1 | July.| Do nies o's %| 93 95 
Quarterly} 1 |*Jan. | Do 1882... . 6% 87 8 
June Dec.| ... /*June.| Do 1833... 88 90 
June Dec.| 4 | May. \Chilian, 1858 ...... 437/91 93 
Jan. July.|2 | Apr. | Do 1866............ 7 %|102 104 
Jan. July.| 2 |*Jan Do 1867.........00 6 ¥\101 103 
Jan. July.| 1 | May BD BOD iiss isence 5 %| 97 99 
Mar. Sept.} 2 | July./ Do 1873............ 5 %| 96 98 
Mar. Sept.} 2 | July Do 1875.. .. 5 %| 96 98 
Feb. Aug.| 5 | Apr. |Chinese, 1874-6 . . 8 ¥ 103 105 
Cp Oct. 79} no otlappld. \Celumbian, 1873... 4}7/ 19 21 
Cp.Nov.’74] 2 | Apr. \Costa Rica, 1871... 6 9| 12 14 
Cp. Apl.’74} no tappld. | __ _ Sea 7 “| 12 14 
Mar. Sept.) 2 |*Jan. Danubian, 1864 ...7 7/106 108] 
Jan. July.) 1°64)*Dec. | Do 1867............ 8 7104 107 
Cp.May 68 n’ne ove leonader New Cn. 1%} 7 9 
n’ne] ... Do Pro. Ld War . 4 


May "Nov. pur |chase |Egyptian, Unified va 67 67 
April Oct.|‘106) July. | as 


| Preference .. 87 
June Dec.} 3} 





e 


| soe | Do StateDomain 5 6 3 87 88 
April Oct.; purchase | Do Daira Sanieh 4 %| 65 66 
Jan. July.| 24 | June./Entre Rios, 1872. 7 x 102 1053 
Jan. July.| 3 | May. |Greek Indpn. 1879 5 © 4 &8 £0 






















Jan. July.| ¢ | June.| Do 1881............ bf 63 70 
Cp Feb.’76} notjappld./Guatemala, 1856... 6 &| 38 49 
See $ 4j 39 41 
Cp.Jan.’73| not\appld. |Honduras Gov. RI. 
Loan, 1867 ...10 % st 4 
Cp.Jan. 73] notlappld.| Do 1870............ 10 %| 33 4 
April Oct. if *July. Hungarian, 1871... 5 7/100 101 
Jan. July.| 14 |*Oct. | Do 1873............ 5 ¥| 99 100 
Jan. July.jn’ne} ... Do Gold Rentes 6 %| «++ 
Jan. July.jn’ne| ... Do do 1881 ...... 4 %| 79} 80 
June Dec.| 1 .. {Italian (Sard.) 61 5 %| 99 101 
Jan. July.| ... |"Dec. | Do Irrig. Guar. 6 ¥|114 LI7 
Jan. July.) ... |"Dec. | Do 1862 Marem. 
Railway ...... 5%) 94 0% 
Jan. July.| 2 |*Apr. Japan, 1873......... 7 %|105 107 
Cp.Jan. 67|n’ne} .., \Mexican, 1851...... 8 ¥| 20§ 20§ 
Cp.Jan.’67|n’ne|_... | Do 1864............ 3 Z| 3t 9 
May Nov.| ... |*May. |Norwegian, 1876.. 44%|103 105 
Jan. July.| ... |*July.| Do 1878............ 447/103 105 
April Oct,| ... |*Oct. | De 1880............ 4 7101 103 
Jan. July.| ... |*Dec. |Orange Free State 6 & 71 95 97 
Cp. Jne’74} not! lappld. Paraguay, 1871 . 8 9 
Cp. Jne’74) not} lappld.| BG DO e Rise nsveneres 8 9 
Cp.Jan.’76) 2. | Apr. |Peru., 1870 Certes. 
of Reg. Attached 6 %| 11} 123 
Cp.Jan.’76| notiappld.| Do 1872 Certs. 
of Reg. Attached 5 %| 8} 8 
Jan. July.|n’ne} ... |Portuguesel1853-80 3 %| 15} 47% 
April Oct.| ... | Feb. | Do1882_ ......... 5 | &3. 85 
Jan. July a Do 1884,Eng.Sep 3 %| 45 464 
April Oct.) ... |... |Russian 1838, £88 5 %| 97 99 
Jan. July.| 2 |*Aug.| Do 1850.. 44%; 95 98 
June Dec.} 14 |*Mar. » 49K] are ave 
May Nov.| 1} | ... . 8 Z| 71 74 
May Nov.) ...| ... . 6 %| 97 98 
April Oct.) 1 |*Jan 
.. 5 %} 98 100 
April Oct.| 1 |*May. 5 %| 98 100 
May Nov.| ‘15 hee. . 4 %| 84h 85d 
Feb. Aug.|°098|*Feb. 5 Z| 965 a7 
Mar. Sept. | 098|*Feb. 5 %| 975 93 
April Oct.| -098/*Apr. . 5 Z| 97 08 
June Dec.| 093|*Dec. 5 %| 97 97h 
April Oct.) -131|*Apr. 447%) 90 92 
June Dec.| ... | Apr. | Do Transcausian 3 %| 63 63 
Cp.Jan.’73| not apedd. 'S. Domingo, 1869 6 %| 11 12 
May Nov.|...| .. (Santa Fé, 1883...... € %j276 79 
Jan. July]. | .. | DoN.C.Rly.Mrt. 5 % 79 & 
June Dec.| ... | June.'S 2 Z| 45h 46) 
Jan. July | 14 | June DeQucksive.) M. 5 7,|102 104 
Poarteriy. n’ne Do4 . 4 %) G1R 62 
une Dec.| 4 |*Feb. |Swedish 447/102 104 
June Dec. “Mar. wes & 41100 102 
April Oct. *Jan. 4 7%|102 204 
April Oct. *July. 5 %| 89 91 
April Oct. suspd 44%) 70 a 
April Oct.| §]| May. 5 Z| 83 
Mar. Sept.| ... | Feb 5 Z| 79 
Mar. Sept. ia 6 %| 87 37 
Mar. Sept eve 6 Z| 37, 37 
Mar. Sept.| 1 i 6 %| 164 17 
Mar. Sept.| ... |... 6 % 11g 12 
Mar. Sept. sisi 6 %| 10} 10} 
Mar. Sept.| .. oe Do ae A., : 
, C. Reg. ... 9 % 2 = 
ove ek a Do- 1878 Stampd 6 %| 9% 9 
Redeem. 
April Oct.) ... | 1. 1888 5 7/105 107 
May Nov.|..| ~~ 1994 5 “113 115 
Jan. July.| 0) .. 1.11908 6 Z|116 118 
Jan. July.) ... | ws +1889 5 %}106 108 
Jan. July.| .. |. 11891 5 %|108 110 
a —_ ooh oe Do 1895 6 %/118 215 
uarterly.| ... |April. |U. wee 
, . Tess dis 51} 52} 


83 
ove Venezuela, “New 


Feb. Aug.| ... 
- Consol Debt 3 %| 28 30 





* The drawings are yearly in the case of stocks to 
which asterisks are vefixed In almost all other 
cases where there are drawings half-yearly. 
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FOREIGN STOCKS, BONDS, &o, 





= s payable abroad.) 





















Dividends 5 5 
Due. (§ 
iz 
ae 4} Quarterly. 
i Jan. July. 
May Nov. 
April Oct. 
May Nov. . 


Jan. July.: .. 


April Oct. 


Quarterly. a 


Quarterly. 
Quarterly. 


Jan, July. ye 
Jan. July.) ... 


Quarterly. 
Quarterly. 


Autho- 


=. 
& 
eg 





Ze 


38 


bat CS AT OT et et 
os 
—s 
D 


33 


roy 
~ 

5 

= 


B85 
sueeeaeees 


wee 
FF 


B,5E 


59,2 5,500 
25, ‘915, 000 


eee 
a8 





2'000,000 Do (Cal. & Oregon div.) 6 
Do a. Grant Bnds 6 


10,000,000 


10,000,000 Chic. and N 
Chic, & W. Ind. Gld Bnds. 6 %| 1932) 102 
Chic. Burling. & Quincy 5 y 
Chic. Mil. & St Paul Shs. ee 
Do Ist Mort. S. W. 
Do La Crosse & Daven 5 
Do Hstnags. & Dak. 1 M 7 


10,500,000 
2,500,000) 
30, 904,261 


1,300,000} 


3 ‘528, 000|Chicago and seme 
Chic, St Louis and N 
Cinn Wash &Balt. lst Mt. 4} 


18, 000 000) 
5,935,000 
3,040,000 

11,244,336) 

30,000,000 
5,000,000 
2,000,000 
1,000,000 





80,000,000} Den. & R.G.1 Con. Mort. 7 %| 


60,000,000 


2, 000,000 Detroit, G. H. & Mil. Bds. 


8,200,000 


4,500,000/Galvest. & Harris. 1 Mt. 6 
29, 000, '000/Llinois Cen. $100 Shares : 


2,600,000 
10,000,000 


50,000,000/Lake Shore & Mich. So. Shs.| 
8,000, ,000| Lehigh Vall. Con. Mort. 6 
20, 000,000! Louisville & Nash. Bonds 6 


2,000,000 
30,000 ,000 
5,000 000 


19,900, 


89,428,300 { 


78,000, 
8,536, 
16,656,000 
3,718,1 
83,597, 
508,008 


14,500,000 
30,000, 


11,000,000 Norfolk & West Gen. Mrt. 6 % 






12,000,000) 


6,000,000 





8 


% 


Bevos 
2335 


age 






8.48) 


ee 
: 





8 
s 


| 
“gel Next | 





1| | 
n’ne 
n’ne 
n’ne 


Baltimore & Pot. (Main) 6 
6 Y 


Buff.N. Y.&Phil.Cons. Mt. 6 
Burlingtn C. Rapids, &c. 5 7,|1906| 102 
Canada Southern, 1 Mt. 5 % ,/1908) 99 
Central of New Jersey Shs.! ... | . 

Do Consolidated Mrt.... 7 7%) ‘|1899| 98 


Cen. Pac. of Califor. Shs. 


jClevelnd & Pittsbrg Shs. 7 %| ... 
Delaware & Hud. Canal She| a 


Miss. Kan. & Texas, 1 Mt. 7 
80,000,000|New York Central Mt. is 


New York,L.Erie & West.S 


41 712,000 New York, Ont. & West Shs. 
42, "956,000|N. Y. Pen. & Ohio 1 Mort. 7 


North Pac. 1st Mrt. Bds. 6 


7, 000, 000|Oregon & Calif. $100 Shs. 


St.Louis Bridge 1st Mort. 


‘outh. Pac. of Cal.1 Mort 6 
ur. Rail. of St. L. Shs... 


Wabash,St.Louis,&P.Shs ... 


2% E |Draw- 
&| | ing. | 


Name. 











Argentine He Dis. 6 
| .. |Austrian Sil. Ren. 5 
| Do Paper 1870... 5 

Do Gold Rente 4 
|\Belgian 1874 ..... 3 


Do Redan... 
‘Italian, ex 25f...... 
Prussian Consols. 4 ¥ 1015102) 
\U. 8. Funded 1891 44%,114 115 


:. | ws | Do Funded 1907 4 % 1244125) 
5 % 33 


=| 


| Virginia 


ae 6 Sl 8 a8 
Do N.F.1905Reg 6 % 44 46 


AMERICAN STOCKS. 


Name. 





Currency Bonps, &c. 


Alabama, Gt.South. 1 Mt. 6 %/1908/106 109 
Albany & Susque. 1 Mt. 7 Z| 1906/127 130 
— »Topeka, SantaFe 4}7 


|1920} 93 
'1911/108 
}1911/119 
|1911|218 
2}1921) 55 


95 
110 
121 
120 

57 
106 
10: 


6 


Do (Tunnel) 


-OLIMLINLNLN 


100 
405 


n> 


11903) 100 
41908) 70 80 

| 30h 814 
"95-8| 112 il4 
100 
i104 
100 
104 
10 
76 


Do Adjustment Bnds. 7 Z 
Do Conv. Debs. ......... 6 


6 


§ 





Do 1st Mortgage......... 





. West. Deb. 5 


— 


Div. 6 7,|1909) 112 1l4 


Do Chic. & L.S. Ist M. 5 | 1921 96 
Do Chic. & P. ist Mort. 5 %|1921 4 
Do Wis. & Minne. 1stMt. 5 \1921) 

6 A 11905] 17 
11951) 108 
1931 97 
,|1931) 68 
| 70 


Do 1st Mort Penn. Div. 7 %{1917,123 
Do Mt. Bnds. (Lon.Is.) 7 %/|1894'119 
Do Mortgage Bonds ... 7 %|1894)119 
1919, 48 
a | 73 
6 %{191s,115 
Zj1918 115 t 
*/1910)101 
Z| ... |125 
zpsee 116 
a 1 & 
coe | 65 
Z| 11928123 27 
%, 11930) 83 
Do Sinking Fund Bnds 6 Zli910 
Do $100 Shares 
Do Ist Mt Bds.,N.O&M. 6 % /1930) 
Do 10/40 Adjust. Bds. 6 1894) 


-O & 


Do 2nd Mortgage i, 


Do Com. Stk. $100 Shs. 





oo 


Do Con. Mortgage 


Do Ist Mt. C. & S. Div, 
Do Leased Line Stock e 


tn 


Do $100 Shares ......... 
Do div. pay. in Ln. 4/1} 





6 
Do Pref. $100 Shares 6 
Do Ist Con. Mt. Bnds. 7 
Do Con. Mt. Fd. C. Bds. 7 
Do 2nd Con. Mrt. Bds. 6 
Do Gld. Incme. Bds... 6 
1905 
1910) 
. {1915 
test 


%'1921) 


* ae # rerenenere 


Do 2 Mort. Bonds 
Do 3 Mort. Bonds .. 


Do Pref. Shrs. $100 


ore eee 


Do Preferred Stock . ... 
* ra 


ylvania, $50 Shres, é -- | 52} 53 
n. Sink. Fd. Mt. 6 %/1905)120 23 
Do 4} Gold Bonds...... 447,|1913) 104 6 





15, 500, 7000 Pennsylvania Co. Ist Mt. #7) jest 99 4 
82 831,375 Phi 
34, 


el.& Read.$50 Shs. 


Do Ist Pref. Stock...... 
Do 2nd Pref. Stock 





DLN NONLIN” 


6 
sific $100 Shrs. . 
Do 1st Mortgage......... 6 
Do Land Grant Mort. 7 


ner" 


Do $100 Pref. Shares ... 











Se 


THE ECONOMIST. 


AMERICAN STOCKS.—Con. 




















Autho- a Autho- Last | 
| 3 | 
| ey Closing Annual | 
= ame. 3 Prices, | Ted | Divi. Name. | | prices 
e | = | Issue. | dend. | } 
4 } | 
60,000,000 - Wave amare Rowen, ke. | = - Shares. , 
abash,Gen. Mort. Bnds 6 % 1920 38 60,000, 7 |Lond. Bank of Mex. | 
8,857,000, Do. Cairo Div. Bonds 5 %|1921| 75 30 "5 % &3. 1! 6'4 @ 
| Sreriine Bonps. | ooo * han Sesee nen 0 6 16 FY : 
| ’ | ’ a ron 
85,000, Ala G. 8. A Pri. 101 Shs. 6 % 9} 10%.) 60,000). Mercantile Bank of — 
156,600, Do B Ordinary . het ee 4 the River Plate, L.| 20/20} 4% 1% 
150,00¢| Ala. N. O. Texas, &e. 108 | 100,000, 7 % (Merchant, Limited) 20;/ 5| 1 2 
Pref. Sha. ...... vse | ove | 4 56 150,000 11 % IN MD sintesohsinanians 50 | 10 | 23) 
250,000, Do Deferred 10i shares ... | ..| 1 2 | 200,00014 % (Nat. of Australasia| 5) 4/| 9 
1,500,000 Do 6 % Debentures...... 6 4/190") 82 84 200,000| 6 $ Net. of N.Zealand,L.| 10 
1,800, 000% Allegheny Valley guar... 7% 1910126 28 | 40,000.20 ‘Nat Prov. ofng.,L. 75 | 10h| 42h 43} 
839, 700d Atlan, &G. W. West. Ex. 8 21878 85 45 | 188750200 2 | DO onsen 60 | 12 | 48h 495 
349,000. Do guar. by Erie Rail. 7 Z' - 35 «45 16,875;20 % BO NOG. ccssscisisnn 60 | 10| 48 
805, 500/ Atlantic 1st Line “| | 60,000/10 % |New London & Bra- 
Rent. Trust, Lim Stk 4 % ... | 638 65 zilian, Limited} 20 1 
805, Do 4 % Mort. Deb....... 4 Ki 71 73 89,325 5§ % |North-Eastern, Lim.} 20 | % 53 
200,000/ Baltimore and Ohio ...... 6 1805111 18 | 100,000 7 % |North-Western,Lim.| 20 | 7 | a ie 
Do 6 %1902,116 18 40,00012 ¥ [Provincl of Ireind L.}100 | 12} 29 30 
6 % 1910118 20 4,00012 % | Do New.....cce» 10 | % 27 
.. 6 %1927/108 6 | 200,00012 ¥% (Queensland Nat., L. 10 | 5 | 11 12} 
, 4}/|1933,102 103 40,00010 % Standard of Africa.L|100 | 25 | 34 36 
875,9701 Chicago & Alton Cen. Mt. 6 Z|1908)11€ 18 60,000.17 % |Unionof Australia,L.| 75 | 25 | 70 72 
800,000/ Chic. M. & St. Paul 1 M. 7 %|1902,125 30 90,00015 % |Union $ chau, L.j100 | 15}) 355 at 
500,000/ Cleveland, Columbus,&c. 7 71914118 23 20,000 5 % | Do New... ..... .}100 | 15§) 855 36: 
631,000/ Eastern Rail. of Mass. 6 %|19061115 17 49,975 6 % 'U. of Spainds Eng., L.| 20 4} 
1,000,000/ Illinois Cen. Sink. Fund. 5 %\1903'106 8 
overs oe 6 epee 14 ——o———— aiaenennseniees amend 
, 6 %|1905/107 9 
240,000/\Ilinois Midland ......... 7 © 1992 80 40 INSURANCE COMPANIES. 
1,000, 0007) Lehigh Valley Cons. M. 6 %/1897107 9 
600,000/ lana ille & Nash. M.C. me a 
Pa. ines ae 10 | ; | Closing 
700,0007/ Memphis & Ohio, ist. Mt. 7 71901116 18 yee gee Name. 5 3g 
800,000/|N. York & Canada Bds. 6 %/1904/112 14 | Jeene. \Pr. Shr. & | Z| Prices. 
2,000, 0001| New York Central Mort. 6 %|1903,117 20 ‘ater oae nampa <emnrsel sonbvntnseienats 
$8,000,000 New York, Pen. & Ohio £eda 
Prior Lien on Bnds. 6 %'1895| 98 102 50 1 13 O|Alliance Brit. & For. 100 | 11 | 87 83 
600,000/| North. Central Con. Mt. 6 %/1904110 12 10,000, 1 0 qs Do Marine, Lim.'100 | 25 22 % 
569,800/|Panama General Mort... 7 %1897/113 15 24.000) 0 18 O Atlas Fire & Life ..., 50} 6|16 17 
3, 999,9527| Pennsylvania Gen. Mrt. 6 41910122 24 60, 1 2 OBrt. & Fr. Marine, L.! 20 4 | 215 225 
5,000,000/; Do Con. Sink. Fd. Mt. 6 %/1905118 20 20 0 49Church of England| 50 ee ame 
240,000/| Perkiom. Con. Mort....... 6 %/1913| ... ... 200° . {City of Lon. F. Lim.} 10} 1 4 
$5,000,000/ Phil. & Erie Gen. Mort. 6 %!1920118 20 100, .. |City of Lon. Mar. L.| 10; 2 } lg 
1,400,0007' Phil & Read. Gen. Cn. Mt. 6 %/1911 110 12 6 *0 10 O\Clerical, Med.&Gen./100 | 10]... ... 
2,000,000/, Do Improvement Mrt. 6 %|1897) 93 95 50, 1 0 OCommercial Union| 50| 5 | 16} 17% 
4,000,000/) Do General Mortgage 6 %|1908| 76 78 4,000°4 0 eats Tee Eee 100 | 80 | ... ss 
1,300,000/| Pittsbrg. & Connellsville 6 %|1926/120 122 6,160) 2 0 O\Crown Life .. 50 | 4 ce 
1,100,000/|S. & N. Ala. Bnds. Guar. 6 %!1903/100 102 42,000/"0 6 OBagle .........c..0..-. 50| 5| 6 
600,0007 Union Pac. Om. Bridge... 8 %/1896121 24 100, Employers’ Liabilty| 10 | 2 4 H 
889, 2000, United N. Jersey R. &C. 6 %|1894,112 14 10 01 17 6\Equity and Law ...'100| 6 ee 
1,133, »8001) Do Gen. Mort. ......... 6 %/1901/120 22 20, Q@ 6 OEnglish & Scot. Law| 30 8b 
100, .. |FireIns. Associa.,L.| 10| 2 1 
. : re 10, = 10 0|General Life & Fire.|100| 5 oe 
cme aa 50,000; Globe Marine, Lim.} 10| 2 #h 
5,000... |Gresham Life......... |; 1}... 
BANKS. 20,000; 3 0 0/Guardian Life & Fire! 109 50 | 61 63 
sa .. |Home and Colonial) 50 5 
wee koe oe 000! | ie ot 25 1 ° 1 ‘ 
: | 12, 8 0 O\[mpe ire.. 1149 152 
Autho pe 7,500/*1 © OjImperial Life 10 | 22 2% 
reed "Divi | Name. | | | proee | aha “G otmnems a| tt at 
ices. 150, 8 WOW cecncnsnniies 
Shares.) dend. 1 60,000; 0 15 Oj|Law Fire............... 15 16 
| | n ee ola 10,000'*4 56 Oj\Law ars ‘caddie 10 |112 115 
20, 0 13 0 Legal an m., L...| 50 ewe 
100,000) 53 % 1 ’ , Limited... 10 4 3 ist 100 ey Lion Fire Limited 8} o 1 
000 7 % |Alliance, Limited ... 10, 124 24 12 100 Lion Life. Limited! 10 < 
150,000, Di - |Anglo-Austrian oeenes sod 1308 8 , 1 0 Lpl Ln &Glbe F.L/Stk 2/\24 2 
59,970 8 % |Anglo-Californian,L 20 | 10 | 10 I 626/11 00 Do (1/ annuit 2 25 
80,000 44 % |Anglo-Egyptian, L.. 20 | 20 | 15) 26) | 9,008) § 9 Olnondon Yl 35 @ 51 
60,000 675 % Anglo-Foreign, L int @ 7 | 7} ‘ 74,030) 0 5 Lon & Lancashre F. 25 43 5} 
10,000)... jAnglo- -Italian,’66, L.! 8 | 6); 5s 6 i0 01 4\Lon. & Lancashre L. 10 
40,000; ... [Bank of Africa, L...| 25 | 124) 3 4 ee & akan ees tee _ 7 
40,00014 % |Bank of Australasia’ 40 | 40 | 89 91 s Limited ............} 20 8} 4} 
12.500| 74 % |Bank of B. Columbia, 20 | 20 | 23. 24 : webiees 7 & 
12,500} 7} % | Do New wc: 2 | 10/11 12 40, esitiean inal 34 
nae 6 % Bank of B. N re 50 = on a oon ar Merchants’ Mar., L.| 10 1 Bi 
,000 9 Zs B. o onstantino e 10 4 “} o 
1.00 9 Slant eat pie 10 | 6 at 26 12, 0 O|N. Brt & Mercantile| 25 a 2 
000! 17 © |Bank of $. Wales! 20 | 20 pr me  raeatonsers 
1o0/o00l1s" % |Bank of N- Zealand. 10 | 10| 27 23 | $0,000 + cae “an 
50,000} 6} % |Bank of Roumania... 20/ 8| 6 7 4,673 “ 0 O|Pelican................ 
82,0001" % |Bank of S. Australia| 25 | 25 | 39 41 ‘, 30 cee ee > a 
20,000'10  % |Bank of Victoria .... 50 | 25 | 34 86 200" 8 6\Queen .; | 10 1 
100,000|10 % \Cen. of London, L.... 10} 6 | 1L 12 100, ilway . amineneeene 10 |i 7 
40,000 > % |Chartered of India, 200,000 0 "8 6 Rock TE Si coscctiens 5 63 7 
Austra., + on a 20 19} 203 689, 2202 eons 0 0 Royal Exchange Stk.}1 300 400 
80,000; 5 % |Chartered ’Mercan- 106,000 1 5 0|Royal 20 23} 294 
tile of Ind. L.&e. = 218 19 100. Standard Fire, L 10 + 3 
100,000/10 % |City, Limited ........./ 10 | 17) 13} let 6 oun Fire 
Bosh 4 Colonial ae atiae “i 30 42 “4 aoora 14.4. Delite... ve 
‘000110 & \com 0: 800\*2 14 0|_ Do Life..........00.+ dit en 
saionie Koma un, 30] | Of ia | wile 15 Somers ee |p| 
si ee ndon, L.’ ine. oe ’ 2 “43 6 
50,000; 3 % En; slish Bank of Rio) || | oy ae ° ¢ af alUnivereat Lite“ oo ae 
e Janerio, Lim. 
suse 6} % Eng. ! B vot R. Plate, 60, 0 10 0| Universal Mar., L... 4 3 
| 20} S| 53 6} 
50,000.10 % English, Scottish, &! 
Australian, Chr.| 20 | 20 30} 314 
Weo00! 6 “x (Green tem Lon.i:| 10|10| 9 10 
,000' 6 % |German B. of 10 
saad 144 % |Hong eng & & Shan.| 28} 23) 49 51 RAILWAYS. 
73% Im OrpiNaRy SHARES AND Sroces. 
600000' 19) imperial, Ottoman. 30 10 | 133 i4 
,000) 6 internt B.ot t London 
le Lim covscceet 20 | 15 
11,473| 6% [Ionian ......... | 25 | 25 
11473 8 * hyde. & i | oF 3 
Oy "sg ts. 
100,000) } f pate | 50| 8 
100,000 22 % |London ¢County, L.| 80 | 20 
40,000, 7 % & » Le 20 | 10 
100,000 124 % |Lon & Provincial,L.| 10 | 5& 
000, 7 (Londons Pres.L| 7 | 7 
60, 7 - receives ¢ 
000 8 \Lon. &. Western, L.| 50 | 15 ane palitob | 
140,000.17 % & Wi Mineral 9 
ted wa veseesvense/LOO | 20 | 63 67 wiidateds | 9 
50,000 6 X% Chr. of Austral’ 20'20' 19 20 








BANKS.—Con, 
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RAILWAYS, 

OrpmvaRy Snares AND Stocks.—Com, —Con. 
Autho- | : me Closing 
rised | : Name aoe Prices. 

i-——|- = Poo vee 
2,642,000!) 100 |Furness, Con. Ord. Stock .. /105 108 
4,927,9202) 100 \Glasgow &S.-West Ord. Con. \103 105 
12,827,331/| 100 (Great Eastern, Ordinary _ .. | 678 67§ 

81,5551) 100 Do Deferred Ordinary ...... I. 

937, 0731) 100 /Great North of Scotland ...... | 53 55 
8,367,977 100 |Gt. Northern Con. Originai/112 113 
1,159, 2751 100 | Do AA receives no div. /106 108 
1,159,275/| 100 | Do B{ until 6 X% ispaid Bf \152 155 
8,192,359/| 100 (Great Northern (Ireland) ...| 
4,980,8402| 100 |Gt. Sth. & West. (Ireland) Org. 

19,835,695!) 100 |Great Western, Con. Ord. t86j187 
1,777,2701\ 100 \Highland, Ord. Con. Cap’ ital. ove 
800 10 |Hull, Barnsley, &c.. Seen. ‘8 it 
15, 100 Lancashire & Yorkshire, Con a 215 
8,224,300) 100 |Lond. Bright. & 8. Coast, Ord. |114 1:6 
2,137,350/) 100 | Do Pf { Df recivs. no div. 135 137 
2,137,350/] 100 De Dit until 6% is pd. Pf {| 95 95} 
893,395// 100 | Do Cert. of Contin. Rights 7 13 
11,123,051/) 100 |Lond. Chat. & Dvr, Arb. Stk. 17} 
37,024 100 |London & N.-Western, Con.. 64 165 
11,667,3607| 100 |London & Sth. -Western, Con. 122 123 
1,000,0007) 100 | Do Scrip, div July 1, ’85...;/117 119 
799, 100 |London, il. & Southend, Con.|146 249 
800, 100; Do New, ME cidihintiecenkion - 138 

{| 100 /Man., or & Lincoln, Ord.. 72 
5888836l-| 100 | Do Pf { Df recivs. nodiv. {hee : 108 
100; Do bt ( until 6% is pd. ae 36} = 

20 |Mersey, frlly paid .. 18 
4,531,880/| 100 |Metropolitan, Consolidated . ae 084 
83,2701 100 | Do Pf { Df Tecivs. no div. ws 

83,270/| 100 | Do Df? until 6% is pd. Pi} @ 75 

750,000/ 100 | Do. New Ordinary , 1881 . 
2,250,000/| 100 | Metropolitan District, Ord.. 55} 

26,428,079/| 100 \Midland, Consol. Ordinary .. ‘lst td133t 

254,3031) 100 |North British, Ordinary .. 948 942 
2,422,485// 100 | Do Edinburgh & Glas, Ord.| 31 344 

22,807,7047| 100 |Nerth-Eastern, ‘‘Consols” .. 1529163 
1,975, 100 |North London, Consolidated {172 176 
8,220,140i| 100 'Nth. Staffordshire, Con. Ord.| 88 £8} 

276,0002) 100 [Rhymney ............0..00-cecsenees 55 160 

8,40C} 2/| Do New Ord. 10] Shares ..| 22} :3} 

485,9782 100 |Shropshire Union ............... = 33 
1,045,680, 100 [Somerset and Dorset ......... 7 
8,183,3701| 100 |South-Eastern, Ordinary ... ‘lay lly 
2,861,920// 100 | Do Pf { Df recivs. no div. i} 142 144 
2,861,920/| 100 | Do Df} until 6% BERS 934 94 

632,770i| 100 | Do 1882 Issue ..................;408 110 
re 100 |Taff Vale, “‘Stock” . 251 256 

v 





190 whith Redcar, &€.........0.. 
i 





Lixes LEASED AT FIXED RENTALS. 


| Leasing | Closing 
3 | — | Companies. | Prices. 
100 | Birkenhead. ..........0.0000 LAN. W.&GW _ 1l4 
100 | Do 44 % Pref. Do. 
100 | Colchester, Stour Valley ‘Great Kaskera | 


100 | £. Lincolnsh. guar. 6 % Gt. Northern..| ... 





Gt. Westn. Bristol & ) | 
100 { Goal & Sth. Devon pee 123 
’s4 
100 | London 23 Blackwall .. . (Great Eastern 119 121 
100} Do4} %.. DO ....00s0000. {128 120 
100 | London and Greenwich. fie -Eastern...| ... o 
100 Do do, Preference ......| DO ......sce0.| s+ 


60 | Northern and East. 5 % Great ae. ‘ 
50 | Do, do6 %... | D ie 

















100 | North British "Consoli-; 
dated Lien ...... eoteatsbithicievedasal WON: GD 
100 | Nottin ~~ & Grantham | 
Woe ina iGt. Northern.. 111 113 
25 Seesten om | L&N.w 7. &L.¥ | 
100 | Royston, Hitel, "& Shep. Gt Northern.. (255 158 
DEBENTURE Srocks. 
| 
Autho- | Closing 
rised 3 | Name. Prices. 
| or 
$13,019;, ... \Brecon & Merthyr A...... 4 %/102 105 
IN - int POs. 4%| 88 86 
5,663,038 100 \Caledonian ,.......... . 4 X11 215 
"468,0001 100 ‘Cornwall, Guaranteed... 447/120 122 
209,0002 100 | wall Minerals......... & %| 0. se 
426,592 100 Eastern & Midlands ...... 44%| 84 86 
5902 100 |East London ..... . 6 X\165 170 
88,4102 100 biceseet Je - 5 Z1133 188 
0002 100 | Do 1874.........cccce0eee oe 6 Z(123 128 
400,0007 100 oo . . - 6 %| 90 + 95 
200,000 100 | Sis eveosese BEEZ! O74 GER 
1,548,3472 100 |rare ee 4 Zi1a2 114 
2,379,018¢ 100 ‘eneeer & 8. Western.. » 4 Zi11t 113 
6,534,6612 100 Great Eastern............... 4 Zils 115 
1,510,000 100 WP icoteasiedilimneantbldele 5 X\189 141 
2,887,158 100 | Do B 1967 —— 6 %\124 126 
488,2172 100 | Do.. oe LL bono 
687,7142 100 | Lo East ‘Anglian ee 4 Zi111 113 
891,016 100 Great Nerth of Scotland 4 4 |109 1 
8,340,4922 160 |Great Northern ..... 4 Z 116 118 
9,192,583) 100 |Great Western 4 %/115 117 
918,966 100 | Do... iin co 
100 | Do , 44 Z|128 130 
27807481 BID t... DD ovantionvatnesenignrasions 5 Zi141 143 
§,318,3092| 100 Lancashire & Yorksh're 4 %!1°4 116 
658,100 100 London and Blackwail 4} Z'1:8 120 
1,306,239 100 London, Brighton, &&... 4 Z\ll4 416 
4,302,7221 100 | Do P socsessvrnce 44 Z(124 196 
5,492,9452 100 ,&c., Arb. 44 %|120 199 
69,6742 100 | a8 evepenhseséeonsscerester Om SILIO 39) 
214,7910 | \rondon Do... and N Western a ‘1 06 1 
24,705,8792 N.-Western 4 %/117 119 


| 
pos 


| 


THE ECONOMIST. 





RAILWAYS. 
___ DSRENTURE Srocks.—Con. 
hao 
= - 
<c | Name. Closing 
ion | | Prices. 
cea a | | 
“1,000,0607' 100 London and §,-West. A 4 7 115 17 
6,511,6472|) 100 | Do, do B.......cesereereee 4 % 115 117 
871, 3451) 100 ‘London, Tilbury, &c. ... 4} %/111 -13 
300,000/) 100 Manch., Sheffield,& Lin 5 % 134 136 
7,146, RT FO PAD oss rercccvinensin eect 4} {124 126 
2, 490,3191) 100 awn Sensennenenenes 4 114 216 
858, 2632) 100 | DO......ccccesroscsceececeves 44% 123 125 
1,211,625/) 100 Metropaita District ... 6 % 155 260 
50,0001] 100 | D0....c.ececeesneessencenses 4 107 109 
16,835,464: 100 Midiend’” . 4 2116 118 
4, 380,2427) 100 North British.. _— 4 112 214 
"400, 6791) 100 | Do E.P and D.B. ...... 5 ae 
IEE ROO 1. BO ia csssncrecsircceosneenions if 21126 327 
608, 5201) DOS Aiceisniainsatumnionin 4 ee 
12,287,175:| 100 North-Eastern ............ 4 YUE 117 
BARR ARO 108 1 DG co. cccscsmcensccticcrens 44% 128 130 
"964, 3661, 100 'North London ............ 44 %/125 127 
1 806,261 100 North Staffordshire ... 44 41:9 121 
0677; 100 |Rbymney Perpet. .. 4 %)106 109 
at, 570d) 100 |South- Eastern Perpetual 4 % 114 118 
4,342, 4402 SE ID cist etchansuanin 56 % 140 142 
482,2751| 100 Taff Vale... - .4 Z% 110 118 
_129, 1661) 100 |W. Lancash, ‘Permnt. .. -. 5 %'100 105 





 @u ARANTEFD SHARES AND a 





2,181,1051| 100 |Caledonian 4% Guar. Annuit. 110 112 
3, 667, 1642) 100 Do 4 % Consolidated. Guar.|110 112 
250,001. 100 |City of Glasgow W. C. o) oe » al 
200,0001 100 | Do F.W.do a iol; ae ae 
400,0001 100 |Cornwall 44 % ......secseceseseeee 118 £20 
111,600/ 100 | Forth Bridge 4 ¥ 44 5 
779,125 108 130 


100 |Furness Consol. Guar. 4 9 
} 


935,450/ 100 |Glasgow & Sth.-Wst. Guar. 4%, 109 ‘11 
1,325,0007, 160 | Do St. Enoch Stat.......... 

478,031 100 |Gt_ Eastern 4 % Rt. Charge 109 211 

650,000/ 100 | Do 5 % Metropolitan Stck/134 136 
4,966,596/, 100 | Do Consolidated 4 % ....../108 110 
1,298, 262/' 100 |Great Northern, Perp. 5 %.../140 142 
1,263,700/' 100 | Do 44 % Con. Non.-Con. Pt. |124 126 


1,329,100i| 100 |Gt. Sthn. & Wstn. (Irld.) 4 % cs 112 




















7,610,878/| 100 |Great Western, Rent Charge/i26 ‘33 
16,142,990!) 100 | Do Consolidated Guar. 5 £\137 139 
1,404,929/) 100 |Lancashire & Yorkshire, 4 wy 1112 114 
7940401) 100 | DO 6 Z% vercscsecsrrsersrsseseerees &8 26. 
288,375// 100 | Do6 ¥ (East Lancashire)..| on 
1,955,8602/ 100 |Lon. B. &s. C. Con. Guar.5 % 135 237 
155,556/; 100 |Lon. C. & D. SheernessRt.-Ch./116 118 
15,100,406/| 100 |Lon. & N.-W. 4 % Guaranteed|115 117 
797,9811| 100 4% lid 
872,000/| 100 |Manchester, Sheff.,& Lin. 6 %/157 160 
1,066,083/| 100 | Do lst Preference 44% .../118 120 
$66,6982| 100 | Do 3} % ...secccccoscorsersesseeees 82 34 
490,000!) 100 - Irredeem. 5 % Rnt. Ch.} ... ... 
1,797,428/; 100 | Do 44% Rent Charge ../112 114 
,000/) 100 'Metropolitan District, Ealing 
Exten. Rent Charge 4 Z\115 117 
800,000// 100 | Do Fulham Exten. do 4} ° 4%j116 118 
$50,000//100 | Do Midland 4% Rnt. Chr.|107 209 
1,250,0002) 100 Do 4% Perpetual Guar, .../106 108 
$,205,431/) 100 |Midland, 4 ¥ Con. Per. Rt. Ch. 115 117 
5,994,5771| 100 | Do 4 xy Guaranteed Pref.../115 117 
2,444,1291/ 100 North British, Con. 4 % No. 1/109 tt 
2,500,4132/ 100 |North- Eastern, Consol. 4 %.../112 114 
184,426 100 | DoC.N.E. 4 L Pure. sens. oon 
450, 100 De Stockton & Darl. A, 5 % 34 136 
1,050,0002; 100 | Do, do B and C, 6 & ......| 56 159 
8,152,747/ 100 | Do West Hartlepool ......... ni 113 
58,500 . \North Staffordshire 5 %...... | 26 27 
40,000} 20 |South-Eastern (Read. Anns.) 27 28 
984,300/) 100 } a Guar. 44 %/120 122 
165,000/' 100 Taff Vale, No. nihdnngteiguseend 251 256 








"PREFERENCE SHARES J AND Srocns, with Divas 
ConTINGENT ON THE PRorits oF EACH 
SEPARATE YEAR. 
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RAILWAYS, 
PREFERENCE SHARES AND Stocrs.—Con, 

| | 

Autho- | 
rised | Name. Closing 
Issue. | a | Prices, 

——| ahintane 
2,502,088/| 100 [Metropolitan 4 % Stock ....../106 268 
83,1701| 100 SR, & eats canemiidcectnnasne /104 106 


1,500,0002) 100 |Metropolitan District 5 % a 


11,168,5417) 100 |Midland 5 % Con, Per. Pref.|137 139 








1,950,0007, 100 Do 4h. 1876 mvannakieitipeaiia 121 l* 3 
189,309/, 100 Do 4 % Pref. Stock........... 108 llu 
205,000; 10 Do 4 %, '78,opt tocon. Ag.’33| 128 :2 
225,000} 100 | Do4 %1880,Shs,con, Ag. ‘87 12g 12% 

2,090,000/| 100 | Do, 1881, Perp. Pref. 4 % 1 113 
261,818/) 9 Do, Perp. 1l/ Pref. Shares! 9} 10 

8,850, 1987) 100 'North British Con., 4 %, No. 2)106 1068 

2, 422, "4851| 100 Do E. & G. Prefere nce ebaies 115 117 
887.3 701/100 | Do 1865 Preference ......... 126 128 
418,890// 100 | Do Con. 5 % Pref., 1874 .../126 128 

2,290,889// 100 | Do 4) %, 1875 .......cseesseeee (115 117 
709,1112, 100 he Con. Pref., 1875.../116 118 
610,002) 100 Do 5 % Convt. Pf. Stk., 1879 125 127 
500,00u2, 100 -s 4 do.. 105 107 
535,0002) 100 |} N. Eastrn,Stock. “& Dari. ‘CL. D| ae 

1,181, 2504, 100 | Do Blyth and Tyne, 4 % ... 1107 109 

10,727,080/| 100 | _ Do New Pref. "76, 4% °.... 108 110 
700,000; 100 |North London it: & (max. 5 %)|128 182 
250,0001) 100 I a ccacesicenns a” 
971,000/ 100 |North Staffordshire 5 % veese-{ 125 127 
360,000 100 | Do he , 1873 coseorneeeerenf L1G lis 
300, 0001! 0; Dod y 1876 . }116 118 
213,000/| 100 |Rhymney 6 Z, 1864 «. «| L48 153 
100,000, 100 |Somerset & Dorset 5 ° ° ‘Ist Pt. 120 25 
261,360//100 | Do 5 % 2nd Preference ......| | 10 15 
360,000) 100 Do Bath Ext. 5 % Cons. Stk. 100 102 

2,157,7302' 100 /S.- -Eastern, Con. 44 % Pref....)119 12 

2,640,8207) 100 Do 5 % Preference ecoseeces[ Od 185 
280,0002, 100 | Do Hundred of Hoo ......... a 
85,000; 10 | Do West Wickham............| 101 103 
300,0002) 100 toy Vale, 6 % Preference..... \L51 154 
232,500/) 10 'W. Lancashire 5 %, Ist Pref.! 1 3— 

Inpran RatLways. 
220,000/, 6 |Bengal & North Western, Ld.; 4; 4} 
100,000} 5 Bengal Central, Lim., Shares} 4} 5; 
7,550,300/; 100 Bombay, Baroda, & Central 
| India Guaranteed 5 %.../146 148 

64,225/16/3| 100 Eastern Bengal A. Annuities. 23} 244 
411,3038/; 100 | Do 4 % Debenture Stock...) 234 24 

$23401/14/3' ... East Indian, Ann.A, 1953..... 234 24 

624,9004/' ... | Do Annuity B...............+:. 234 2 

6,550,000/; ... | Do Def. Ann. Cap. Gua. 4 %j/117 119 

1,500,000/ 100 | Do Irred. 44 % Deb. Stk]... ase 

20,000,000; 100 |G. Indian Feninsula Gua. 6 cls 138 

2,701,450/' 100 | Do 4 % Debenture Stock..|105 107 

8°767,850/| 100 |Madras Guaranteed 6 % ......{121 123 
000, 0002! SO 1) BOO OE ©, ctnsencnrstasenstees 115 117 
"p00,000:| 100 | Do, do 4h % ..........cseseseeee- 1109 LL 

4,000, 0004 100 Oude & Rohilkund, Lim., g. 5h {121 123 


384, 
80,0001! 


100 | Do4% Debenture Stock . 
4) Rohilk. ‘& Kumaon, Ld., 4 %... 


105 107 
4 i 


11,418,900/, 100 Scinde, Punjaub, &Delhi - 5% 121 123 
3800000! 100 |South Indian Guaranteed 6 ¢ A121 123 


100 | Do, do 4} % .. 


425, 000/ = Do, do 44 % Debenture Stik. us 17 
{| \Southern Mahratta mee: L.} 19} 20 
150,008, "3 | Do £5 pai d .. ion 4 


20 |Nizam’s State— 
ee ea eee 


100,004 4 1 7 
20 | West of India Portuguese 5 %’ 19 os 


_ 80,000 


4h 
17 18 
6h 7 


British Possessions. 





ii, 278, 100 ‘Atlantic & St Law, 6 % Shrs. 





52'513| 10 |Buffalo and Lake Huron .. ...| ii} 113 
297,6001) 100 | Do Ist Mt. 5} % Perp. Bas 79119 121 
66,0001! 100 | Do 54 % Bonds, 2nd Mort.../119 121 


600, 0001, 100 |Canada Central 5% ist Mort. 108 107 
650,000 $100 |Canadian Pacific $100 Shares | 39} 393 







1,239,600| 100 |Chic. & Gd. Tk. 6 % 1st Mort.| ... _.. 
8,579, aaa 100 (Caledonian, 4 % Pref. No. 1...)107 100 175 ,0001| 100 | Demerara ........... . lial 99 101 
2,946, 3421 Do No. 2) sevevss aineideianal 106 103 115,000// 100 | Do 7 % Perpetual Pref. ...{138 142 
1,639, 8900 10 Do 5 %, 1878... ..se0v000. +130 132 20,0001| 10 Graham's Twn. & Port Alfred} 6 8 
954,0007, 100 | Do 4 %, 1884 ....... 105 107 130,000/| 100 [Do 6 ¥% Debentures ..........+. 94 
875,000 100 |Cornwali Minerals 6 % .. 19 23 $10,200!) 100 |Gd, ‘Trnk. Georg. Bay, &c. 1M) 91 93 
100,000!) 100 |Eastern and Midland... oF 21,000,000/| 100 |G. Trunk of Canada Con. Stk.| 8 8} 
paape en 100 |East London, 6 % 1st Pret... 5,220,0007 100 | Do 4 % Guaranteed ........ | 68 69 
+ 100 | Do 1877.. ve 8,218,149/| 100 | Do Ist Preference Stock ...| 66) 67} 
300,7501) 100 |Furness, Con. Pref. 4 < -/208 105 | 2'827;7941} 100 | Do 2nd dO......c...ssee-nesee0-, 40. 41 
200,000 100 | po 4* Pret Stock Asww/108 104 | 7,168,0551] 100 | Do Srd do so: sesrrnssneee.eeo 19} 193 
raed ee Lee -.|100 102 | "600,000i| 100 | Do 2nd Equip. Bds. 6%......|118 120 
: Glasgow & Sth. (| 128 183 | 4,270,5781) 100 | Do 5 % Per. Deben. Stock|105 107 
1,892,150!) 100 | Do 4 ¥ Preference Stock .. 1,094,139/| Stk.) Do 4 ¥ do aa 85 87 
6 ott. 708t| 100 iGreat Eastern, Con. 4 % Prt. 105 107 | 2'778'0004| 100 lo weae Per. © % Deb. Stock|102 104 
Ieee eeodl ume = th PUD endsthncensnatcsooesie 5 107 1,000,000| 100 | Do 6 % Bonds, payable '90/1C6 108 
"576 0001! 100 Nesthorn Extension 6% 10s 107 450,000/| 100 | Hamilton& N.-Wst. Ist Mt.6 %|102 104 
598,556! 100 Ma, De wee 1c0 102 $10,0002| 100 |Mich. Air Line 5 % 1st Mort...| ... 
5.6nso00l 100 lanes of Scotiand 4% A./108 105 625,000/| 100 | Mid. of Can. Ster. 2st Mort.| 91 93 
2407 ool i Great Ss, 4} % Pret... me 123 1,122,000/| 100 | Do 5 % Cons Mort. Scrip & 91 
1,000,0001! 100 os Bp IBT6 sessessessnesevee: 121 3 172,600/| 100 | Mntreal & Chaplain 5%1st Mt. ae 
‘Seopool ine | Dota svsssese sveeeeeee(120 198 400,000/| 100 |Nwfndld. 1st Mt. Ld. Gt. Bnds 
1,200'0001) 100 4% ’81, Con. 1 Sept. ’86/110 112 850,0002/ 100 North. of Canada, § % istMort. 99 101 
11'663'759%1 100 Do 4 %, icaphhonesaniis 109 111 285, 0001) 100 6 % 2nd Pref. Bonds ...| ... 
“EIS cool she a Western Con. re 5 %|137 189 150,000// 100 Dos % Preference Stock...| 60 65 
doo 100 | Bo Be ge | tetmol ion | Belay Notieat B's that 1 
: 1st North. Ext. %\101 
Tees eel woe [tane. & York. Con. 4% Pret. |100 111 41:400/| 100 | Do Nth. Ext: 6% Imp. Me|ot 103 
2'130,000/ 100 | Dad 4 pret Stocks Con....|110 112 556,000/| 100 |Quebec Central 5% 1st. Mort.| 28 32 
Supe areal ae ine 4A Pref. Stock, 1882...'106 108 5,500/ 100 |S John and Maine Shares..| 23 28 
2000" 1 B., & 8. C. Con. Pret. 6 %... is 181 ,000/| 100 St Lawrence and Ottawa 6 %| ... ... 
5687 774ll tno eee 28 130 Sterling Ist Mort. Bonds 
633,332/| 100 | “Doane & Dov. ‘Ai, hi ‘8 v7 650,000/| 100 |Tas. Main Line L. Debent. 4 %| 83 87 
23,080,6202| 100 |Lo: 4 = ies 243,3101| Stk.| Do 6 % Preference ...... ..--. “tp 
8'845, 136)! 100 Spee & Nth.- estern, 4 113 us 0,900) 100 | Toronto, Grey, & Bruce, Rail.| 68 73 
600,001) 10 | Sea en Westere, 4 4% ig 10 ais gen,c00i| 100 ofCan.6 % Ster. Bds. 1st Mrt. ‘ 
1,100, 0001) 100 ee Sheff. & Lin. 4% Pret. {108 107 ‘Svan mel 
1,000'000/! 100 Do 6 % Ferp. Preference ea 109,000i Welling. aa Manawatu Shrs.| 3 
1,080,000) 100 | De $ 4? sone" {128 280 0001 Do Wt eae 100 102 
1'500, 00021 100 | D DB ep ABTS sscacevsress 1126 11,0251; 20 Windsor and Annapolis 5 % 
1,000,001! 100 4 convertinig _ rabies a = os Preference Shares. .........+ saris 
1,380,0007 100 | Do convertible’ 1889 120 °22 ,000/; 100 | Do 4 % Debentare Stock ...) 50 65 








NR 


ed 








+502 Tao Neeren age 


20 |Riga and Dunaburg .. . _ 7 
10 | Royal Sardinian ............00++. 
10 | Do Preference .........cccccess 10} 10 
5 Royal Swedish...............s+0. 
4/ Do Preference ............. 24 3 
20 |‘Sambre and Meuse............... 11 12 
10 | Do 54 % Preference ......... 1:4 12 
20 |San Paulo (Braz.) Lim. g. 7 %| 88 38 
100 | Do. 54 % Debenture Stock/122 125 
20 |Smyrna and Cassaba, Lim...) 15 17 
20; Do7 % Preference... laid 20 22 
20 ‘south Austrian... | 123 123 
20 or R. G. do Sul 7% Shs} 16 17 
4, 3nd aiboncaan | 4h 
8} West i, la 15 
| 10) _ Do 5} % Preference ince ee 13h 
-FoREIGN RaiLwaY OBLIGATIONS. 
< 
g Sones. Closing 
real Prices. 
0 [Alagoas 6% Debentures, red. 1913 ...6 | 95 97 
Beira Alta(Prtugse) Nos. 1t0121,117 3 %| 5 7 
DOR OIIID .. veidngincheticsdpin cndinscaceed : %| 58 60 
100 -Bilbao River & Cantabrian Debs....... v4 
100 [Brazilian Imperial Cen. er Lim. 6 $| 96 98 
100 Do Nos. 3,521 to 4,120 .. nevscctee Al -« 
109 |Campos and Carangola, guar. 54% Bh 98 100 
Charkof-Azof, guar. by Russia .. %| 96 98 
*** |Charkow- -Krementschug, Ut wwthercosiad %| 96 9S 
109 |Conde d’Eu Debentures .. a ‘| 92 C4 
100 Donna Thereza oe + LBZ Deb. %| 87 90 
$43 Dutch Indian, 1869 . coven hh Z eos 
20 Eastern of France...... :.............. 8% 143 15 
4 [Great ea a 5 
20 |, 20 «= 5%} 24h 254 
100 Havana Rail. ist Mort. 7 % Bonds ...7 %\101 103 
100 |1mp. Brazilian Natl & Nova Cruz Scrip54% 76 81 
20 Jerez to Algeciras Gibraltar Debs. ...6 %| 60 60 
100 Kursk Charkow-Azow .. Bb % ees 
3 Lemberg-Czernowitz- “Jassy, ‘4th Ser. 5% 2 25 
100 Matanzas and Sabanilla . seeeT Z{100 102 
100 Minas and Rio 6 ¥ Debentures ..... 8 Z{108 105 
100 Moscow-Jaroslaw, guar. by Russia ...5 %|101 103 
100 Moscow-Koursk Redeemable 1889 8 %\102 204 
100 Nassjo-Oscarshamn, Series A and B...6 %|} 31 86 
00 Nitrate Railways, Lim. — - Bada. 89 92 
100 Northern of France ........... 1B % 15 154 
90 (ny DO (late Charler0i).....s0scsessescosecsece 88%| 15 17 
Northern of Spain, Priority Obligs...3 %| 14 15 
100 }Ottoman (Smyrna to Aidin = eophencesied 6 %\104 106 
Dip AMUOWRREE riedsicibsiicsrcdeittcarces bee 104 106 
100 | Do Non-Assenting.....cssee0seseseeeees 6 %/104 106 
100 | Do 5 % Debenture.. verve Z| OF 96 
100 | Do Seraikeui Exten. 5 % Debs. ......5 %| 88 90 
100 |Paris, Lyons, & M. (Fusion Ancienne)3 %| 14} 15 
20 | Do (Fusion Nouvelle) .. 3 Z| 149 15} 
20 |Prov, Orel Vitebsk, guar. by Russia %| 96 98 
100 |Recife & San Fran’co CrecmeannasS <4 one 
100 ‘Royal Sardinian, A ....... 8 Z| 119 12 
o | wouner sonst sncenthibenebiecnpeagatibendine 3 % 113 12 
4 64 66 
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RAILWAYS, 


Foreicx RarLwars. 


Closing 
| Prices. 








| 20 |Alagoas, Limited, guar. 7 %...| 15 17 
10 |Antwerp and Rotterdam...... |} 25 27 

| 20 |Arica and Tacna... | 8 

| 20 |Bahia&S Francisco, L. ‘guar 73) 203 21} 


3, 10!) Do. Timbo Branch Guar. 6 
10 | Bilbao Rivr. &Cantabn. R1., L| ch a 
20 |Brazil Gt. Southern ........ 
20 |Brazin. Imp. Cntl. Bahia, g. 1% 3 i is) 
| 100 | Buenos AyresG. Southern, 165 
10 | Do Bahia, Binca,& Tndl. Ex’ 154. "ee 
Do 5 % Debenture Stock . oa lll 
000; 10 |Bu.& En. L.,7 % Pref. Shares 10} 
| 12 |Buenos Ayres & P. 7% Pref. i 12 
100 | Buenos Ayres & R. Ord. Stk.| 95 97 
| 100 |Central Argentine, L. g. 7 %|178 181 
100 | Do6 % Debenture Stock 7 j123 380 
000; 10 |Centl. Urugy. of M. Video, L| 10} 113 
| 100} Do. Permnt. 6 % Deb. Stock, 120 {22 





| 20 |Conde d’Eu, Lim, guar. 7 %...| 14 15 

| 100 |Copiapo... 45 50 
20 |Theresa Christina, L7 ¥ Pref. 3% Oh 
16 — and Witepsk, Lim.) 174 18 
16! DoRe ED apinscosgnnmndis ‘| 1% 38 
20 |Dutch Rhenish .................. 19 20 
20 {Rast Argentine, Lim. ,gua.7%) 17 38 
100 | Do 6% debentures............ 99. 101 
20 |Grand Russian Shares .. : 25} 7 |% 


g. $ 22 

Do 6 % Debenture Stock .. ant 116 

Braz) N. & Nova Cruz, L g.7 %| 7 68 

10 |La Guaira & Caracas............ 74 7 
20 |Lemberg-Czern.-Jassy, Lim., 

guar.5 7 ; Ist and 2nd Iasue 17} 17 

20 | Lima, Limited oe 


20 pa | West. of Brazil, L. "Ty 21 


see eeeeeeeee 








100 Mexican, Limited .........se00. ‘| 334 34 
100 = 1st Preference 8 % eves. 89 90 
1100 | Do 2nd do€ % .........cecceeee- 474 454 
100; Do6% Perpetual Deb. Stk.|109 as 

100 | Do. 2nd Mort. 6% ........... 99 101 
20 |Minas & Rio, Lim., guar. 7 %| 214 22} 
20 |Namurand Liege) By the 

gua. 14f pas Belgian { 12 13 
20| Do. g. 6% pref. ) Govrmt. {| 26 23 
10 |Northern of B. Ayres, L., Ord.; 5} 64 
10 | Do Guaranteed 7 % pocscsane 324 13 
ID] Do. Dakesred........0:sccerscevees | 74 8 

100 be _Do 6 % Debenture Stock .. ‘l102 104 


}} 100 | W. Uruguay L. 6% 1 Pref. 21 23 
| 100 | § Do. do, 5%2Pref} 5 6 
20 |Ottoman (Smyrna to Aidin)| 6} 74 
20 | Palermo, Mars, & Trapani...... | 154 164 
100 |Porto Alegre, &c., Deb. Stk.| 80 8&4 
20 | Provi. Orel- Vitebsk, guar. 5 % 4 . 
10 |Quebrada Ry. L. & Copper L. 

100 | “ Do. 6 % Debenture.. 

100 | Recife & San Fran, Lim. i BU 6 ae 
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RAILWAYS. . COMMERCIAL, INDUSTRIAL, &c 
Forzien Raiway Osiications.—Con. . 
z ‘ | i | 
8 Name. aaceameenipeel 
| Pricer. 1 
net 1) 1 |Aerated Bread, Limited ............01. 
100 |Sagua La Grande .............c.cccecceeeees 7 % 102 105 | Setuteeene ee ee 
100 \San Paulo & Rio de oe Se, 6 Sites 105 10 5 
100 Do 2nd Series .. MRT SE 10 | 10 | 
20 ‘South Austrian .. oe y 12 19 10 OOP R eee eee eRe nee nee neeens 
= le Do 1871 ers x). seciadipendeloatee 3 %| 12 ‘of 1 1 
cetenerotae “3 ot : 4 Ro Deterred Shares o..vws:so ser 
20 South Italian w..u.ssccccccesensssseree 3 Z| 12) 325 | 90 as Cent. 8 Ree Cri <a 
100 [Swedish Central, Lim., Ist Mort...5 7/70 72 | 10 0 'Barnagore Jute Factory, Lid} * 
100 yee and Mortgage . .. wee DBZ) 12 14 | 10 | 10 |Bedtord Park, Lim., + A Bhares . 
[VORTM secssnsssccececs 3%| 5h 6 5 | 5 |Bodega, Limited . sabia 
20 1 OW Ss ciccaais 6% 54 53} 10] 10 
20 |Western of France ...........csccceccesees 3%) 144 15 10 
100 Western of Buenos Ayres 6 % Bonds6 4/105 106 S| & Brvent @ Mer. tin |... ae oe 
Stk.| Do, Registered Certificates............ 6 4/165 106 | 100 
100 ‘Western of San Paulo Deb. Bonds...7 %'109 111 20 
ene oreearatnoesnand asannanstiilisasesannansocaionsansnnates -_ = 40 363 
— 100 |100 
TRAMWAYS AND OMNIBUS, 25 | 20 
10} 4 
3 stk 100 
42 one | 
a2 . 
eat: oil Prices. Stk. 100 
5 5 |Anglo-Argentine, Limited . ‘a 6 | 20; 5 
Btk. 100 Do 6 % Debenture Stock ............ “lags 10; 7 
0 |Barcelona, Limited ........... sie 10 10 | 10 
10 | 10 \Belfast Street Tramway njiz | 3) 3 
10 | 10 |Birkenhead, Ordinary. .| 2 2] 5) 6 % 1 
10| 10} Do6 % Preference... _. 5} 6 | 16) 14 ilg L 
10 | 10 \Bordeaux Tramway & Omnibus, L L| of 93 | 15 | 104 4 ib 
10} 10! Do5 % Preference .. 10 1 5) 5 { i 
2| 2 |Brazilian Street, Limited 13 1 5) 34 2 23 
10 | 10 |Bristol, Limited .. 7h 3h | Stk./100 uu6 11s 
5| 5 (Calais, ‘Limited 3 10 | 10 8} 9} 
10 | 10 (Calcutta, Limited Nos. 1 to 25,050 5} 6 10 | 10 2 2 
10 | 10 |Carthagena & Has. Steam Lim....... 3 100 | 100 --/LOL 108 
100 |100; Do 6 % Debentures ...............| 67 70 | 10) 10 5h th 
5 | 5 |City of Buenos Ayres, Limited ...... 8} 20 | 20 44 46 
Stk.|100 | Do Permanent 6 % Deben. Stock|115 125 10 | 10 | 37 29 
10 | 10 [Dublin United .........ssecscosecsessseees 9 25 | 17 | 38 84 
10 | 10 [Edinbur h Street Tramways ......... 163 1 10; 6 | 1Up 12% 
10; 9 way & Omnibus, L...| 14 | 15 20 | 20 24 26 
10 | 10 airs Street TYAMWAYS 2.000000 ceeeeseee 8 50 | 26 16 19 
6 | 6 [Imperial, Limited, Nos. 1 to 17,700) 1} 1 1; 1 # 4 
10 | 10 |Liverpool United Tram. & Omnibus| 12° 12 1} 1 = 
10 | 10 |London, Limited............secssssees0ee 153 164 | 26 | 2% 
10 | 10 | Bo 6 % Preference .........secsvesee “4 if 26 28 
Stk.|100 | Do 5 % Debenture Stock ............ 111 116 | 10) 10 12 13 
Stk.|100 ;London General Omnibus Co., Lim./210 215 10; 2 if 2 
10 | 10 |London Street Tramways ............| 173 18 8; 8 
10 | 10 |North Metropolitan ..........--s0-.:. 12h 19g | 5) 5 $ 
10}; 9| Do. Po '16 165} 2] 8 svvveeel 7 
10 | 10 |North S'affordshire . 5 6 | 10) 10 senses 
10 | 10 prcttingham and District, ‘Limited| 8} § 10 | 10 st 4 
10 | 10 |Provincial, Limited ................000.. 74 7 4) 4 5 
0s 2 ee 7 4) 4 veveeeneel 
10 | 10 Southampton ............................. 7 7| 10) seov] 16) 17 
10 | 10 |Southwark & Deptford, Lim. ......... 5 6 | 10; 8 we 
10 | 10 ‘Sunderland, Limited..................... 3h 64 10; 6 6 
10 | 10 [Tramways Company of France, L.| 34 4 7) 7 8 
10 | 10 [Tramways Company of Germany... 123 33 6; 6 of ‘ 
6 | 5 /Tramways Union, Limited ............ 44 43 10 | 10 sesso] 1O§ TL 
100 |100 . 5 % Debentures ...............| 98 102 | 26} 16 13 4 
10 | 10 |Vienna General Omnibus ............ 1 W a st 
10 | 10 |Wolverhampton, Limited ............ 53 6 = Pa 7 " ° 
io] 7 taf 
00 |100 96 98 
TELEGRAPHS AND TELEPHONES. 25 | 25 |Rio de Janeiro Ci Cay Imprev.. ‘Lim |. ‘| 24} 243 
100 |100 | Do 5% 1878, Red. Deb. Reg. ......... 
10 | 10 | River Plate Fresh Meat, Li ted...... 4g 
Stk. |100 [ingle American, 1 Limited ....... .| 80 31 | 10) 7 |Robert Campbell and a Limited 
Stk.|100 | Do Preferred ....... Bad: 53 oad 5 | 5 |Royal Aquarium, &., Limited ...... 
Stk.|100 | Do Deferred...........ccecccscsesesceeene 5 | 5! Deo GZ Proference.............r+uer-reve: 4 
10 | 10 |Brazilian Submarine, Limited ...... u 1k 20 | 15 |Sadler, Forbes, Abbott & Co., Lim. . 15 
1| 1 |Con.Telephoneand Maintenance, L.| 20} 3% |Smith, Garrett and Co, Lim., Ord.... 
10 | 10 |Cuba, Limited ...........c0c.0.ccseeecceee 103 1:4, | 20/20) Do do. Pret... 
10/10 | Dol0 % Preference .............0.:| 17h 18§-] 12 | 12 Telegraphic Construction, ‘&c., Lim. m4 
10 | 9 |Direct Spanish, Limited ..............) 2 2 5 | 24) Do2nd Bonus Trust Certificates ... 
10} 10} Do 10% Preference... 11} 12 5| 6 |Tramways and General Works, L. : 
20 | 20 [Direct United States Cable, Lim, % 9 10 | 10 |United Asbestos, Limited, Ord., A...) ... .. 
10 | 10 |Eastern, Limited .............ccceceeeees 11g i2 10 | 10 |Unit. Lim. & Vorwohle — L. 
10/10} Do6 % Preference ..................... 13} ! 20 | 20 | United States Rolling . 
100 1100 | Dod ¥ Debentures, repay. 1887...\100 103 100 {100} Do6Z Debentures eng ving essed 1% 
100 |100 Do 5 % 1899. [105 108 | 10/| 10 |Val de ye 8 
10 | 10 |Eastern Extension 3, Australasia, and 10 | _84{ Young's Paraffin Ls Light Min, Oi, 1 a uy 12 
Det bebeatare, 123 $3 
100 |100 62 ntures, repay. 1891...|107 110 
100 |100 | Do 5 % ) Repay. 1900,” 1108 106 COAL, IRON, AND STEEL. 
100 |100 | Dob % - 1890.../101 104 
100 {100 |Eastern & South African, Limited, 10 ; 10 Barrow Hematite Steel, Limited......) 6 7 
5 % Mo Debentures ...... 101 104 9 10 
10 | 10 |German Union Tel. & Trust, Lim... 4 10 16 17 
10 | 10 |Globe Telegraph & Trust, Limited..| 6} 7 3h 
10/}10| Do6 &% Preference ..............0.0068 124 12 e 
10 | 10 |Great Northern of Copenhagen ...... 15 153 17 
100 100 | Do 5 % Debentures (issue of 1880)|101 204 4 «@ 
100 1100 | Do 5 % Debentures (issue of 1883)|105 103 5 | 6 |English Crown Spelter giccseccseel 3 8 
25 | 25 |Indo-European, Limited .. 82 83 | 100 | 75 John Brown & Co., Limited ............ 62 65 
10 | 10 |London Pia’ atino-Brazilian, Limited| 3} 3} 1000; 100 am and Wilkes Barre o-~* 
100 |100 Do 6 % Debentures..........0..s000: 102 104 ortgage 6 % Seer oeesnee even. 100 108 
1 |Oriental Telephone, Limited ae his ae " |\Marbella Iron Ore, Lim.........0.0s 4 a 
8 | 8 |Reuter’s, Limited 7 8 10 5}|Muntz’s Metal, Lim.........-sersesesres oe 7% 
Stk |100 [Submarine ..... {e5 190 = \Nantyglo and Blaina “Preferred”| 43 48 
a —— ie 13 2 Ner and Iron, Limited ...| 1§ 1f 
5 | 5 |United Telephone, Li 11 214 | 10 | 10 |Newport ‘Abercarn Black ¥ 
5| 2] Do New, issued oa pe 6 6 team Coal, Limited .....:.:..-0) Sh OF 
10 | 10 West Coast of America, ted 5 64 | 20) 20 |New Shariston Collicries, L. L., Pre... 6 66 
100 /100 | Do 8 % Debenture... ; {109 112 | 20 | 20 |Pelsall Coal and Iron Limited........4 4 
16 | 6 Western & Basin, Limited" ...... i . a Rhymney Iron, Limited... 14 
if 7h] Do Deterred..........cc.scsssssesossece “| 1§ 1§ | 100 |100'| Do 7% Debentures, 1800 | 8 
100 |100 Do 6X Debentures A, i9i0 HER 104 106 | 10| 10 Sydney and Coal 
100 |100| Do 6% M Debs. B, 1910) 97 99 Railway, Lim, 24 
10 | 10 |West India and Panama, Limited.. 10| 6| Dol0% 1st Preference .... 7 9% 
10/10} Do6 % First Preference ...........) 7$ 74 | 10 | 10| DoG % 2nd Preference ...........| 8 5 
10| 10! Do6 % Secona Preference ...... ‘ais 5 10 | 8 |¥Vancouver Coal, Limited ......,........) 3 4 
1000 1000 Western Union of United States 7 %|120 126 | 100 |100 | Vickers, Sons & Co., Lim ............. 235 
100 100! Do 6 X% Sterling Bonds ........ « «100 108 | 25 | 22 |West Cumberland Iron Li é 6 
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FINANCIAL, LAND, & INVESTMENT 








1 | Agricultural of Mauritius, Limited 
2 |Americn. Freehld. Ld. Mt. of Lon. L.| 14 
100 | American Investment Trust, L. Pref./109 2 
100 | Do(Deferred receives no div. until 
5 % has been paid to Preferred)|:05 105 
a Mort. — Agency, L. 
Austranan Agricultu: 
1 |Australian& New a meettgha 
5 |Aus. M. Lnd, and Fin. Lim... 
Stk./100 | Do 4 % Debenture Stock 
British and American Mo 
24\British & Australas. Trust 
2 |British & N. Zealnd. Mt. & Agney:L L. 
British American Land... 


ny . 
-West Land Co., “Lim. 
Central eee Land . 
Col. Invest. & Agency of N. Zeal. I L., 
Credit Foncier Egyptien .. 


Credit Foncier of 
Foreign, American and General 
Investments Trust, Lim., Pref... 
Foreign and Col. Gov. “Trust, L. Pret 
Do gt receives no divd. until 


% has 
8}/General Credit & Discount, Limited 
ay 00 |Governments Stock Investment, L. 


Oe een Rete eens ens eee eenestess 


uritius, Limited 


5 |Land and Mortgage of Egypt, Lim 
100 | Do5 % Mort. Deb. (red. in 36 yrs 
10 |Land Securities, Limited 
42}/London Financial Association, Lim 


2 |Mauritius Land, 
50 |Municipal Trust, ‘Linited, Ordinas y 
10 |Natal Land & Colonisation aie 
Do 8 % Preference .. wnemeie 
: National Discount, Limited .. 


L, and Lumber 2 he 


nee Invest., L 
100 New Brunswic 


5 |New Zealand Trust & Loan, Lined 
26 _ Do Preference .. sonst 


BPO BB. <cinnicvtsinnes iécteveavennves 
1 |Otago and oe investment 


ORR eee Renee eee ees weneeeee 


Se Invest. & Land a 
way Debenture Trust, Limi 
100 |100| Do5 % Debentures... 
Stk.|100 | Do 4}% Debenture Stock... 
10 | 10 |Railway Share Trust, Limited, A.. 
20 . Do B 6 &% Preference 


ttish American Investment, L 
Stk. 100 Scottish Australian Investment, L. 
Do New Ord. iss. at 35 % pm.all pd 
100 aoe % Guaranteed agene-aa 


% 
1 |S. Afr Ln Mortgage and M. Ag, L “ 
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i 
10 10 aren & Dub. Cusuma.s max. 10 0% - 20 


20 Beis. " ies ited... we 
Do 10 % Preference, Limited .. 


Bombay, occu eccanas |" hy 













Do New 
Brentford ne scenery 
Do 5 &% Preference .. 
20 |British ...... 
Buenos Ay res, New, Limited canon 
Cagliari Gas and Water, Limited... 
Commercial .............00e00e008 
Do New Stock .. 
Do 4} % Debenture Stock 
Continental Union, Limited . 
Do New, TOE TGIB nc crs cnserearsees 






10 4 piddeatbabesnenesodecniinedbeiam 

10 | Do New sinbinnbgdbanitdievassoenanerenebenn 
Stk. 100 Gas Light and Coke A, Ordinary .. 
Stk.'100 | BoB, 4% Maximum iaasnannlenvoanniiaen 
Stk./100 | Do C, 10 % Preferential............... 
Stk.|100 | DoD, 10%  — —_—___aarcccccrsveees 
Stk.|100| DoE,10% — 
Stk.'100 | DoF, 5% ee 
Stk.100 | DoG,7}% — 
Stk.\100 | DoH, 7 % Maximum .................. 
Stk. 100 Do J, 10 % Preference ............... 
Stk.'100 | Do 4, % Debenture Stock 
Stk.'100 | Do 44 Z fm: eeeaeeeene 
Stk.'100 | Do6 % 

10 | 10 |Hong Kong and China .. 


— {100 |Im rial Continental iscedealasted sn 


$3 4 ani 
100 100 Metropel of Melbourne 6 % “Deben. 





100 |100 | Do 5 % Debentures ..........s0:000+: 107 109, 
20 | 20 |Monte Video, TIO sdevcdsnatciterece 254 13g 
5 | 5 |Oriental, Limited ................0cceee0 9 
5\ 44 i i hake coda a 73 8 
SF Pe RIND dassas svstecevssiarstensnss 1§ 1 
5 | 5 |Ottoman, Limited ...............cc00| 42° 5 
10 | 10 |Para Limited . iin’ ae 
20 | 20 |Rio de Janeiro, ‘Limited acnaadebbieatios 214 22 
RS IN II teh sass vos santeacocasicensssacdons 13 14 
Stk.;|100 |South Metropolitan, A .................. 263 263 
Stk. 'f00 227 231 
Stk.'10Q,|-- Do Perpetual 5 % Debent. Stock|125 130 
bY. eS er ee 
and Ceke Original .. 10 11 
10110} DoNew Ordinary acess] see 
WATERWORKS. 
20 | 20 Antwerp, Limited ............ccsceeserees 116 16 
Stk.|100 ‘Chelsea, Ordinary ............cccssesees 194 198 
20 | 20 City of St. Petersburg, Limited .... 3 
Oe I atin | 9 10 
eae 1185 3£0 
60 | 50 (Grand Junction Maximum 10 Z% .../108 {11 
Stk. /100 IE - vcestcnin ainnaceneieiinee .|247 252 
10 | 7 Kimberley, Limited . cvccsccsceet Bh 6 
100 100 Lambeth Maximum 10 oe --/185 290 


100 |100 | Do 74 % Nos. 4,001 to 7,662 and| 





100 100 | 12,987 to 14,284 o.oo recessesee, 170 175 
Stk.'100 | Do 4 % Debenture Stock 123 1°4 
100 100 New River, New.. seen 80 325 
Stk. 100, Do4% Debenture Stock .........../111 114 
Stk.'100 | Do Debenture Stock B . /221 124 


20 | 20 Odessa, Limited, A 6 % Preferred .. TH 4} 2 


a ae 
| 20 Shanghai, Limited . 
stk. 100 ‘Southwark and Vauxhall, ii 190 
12 












10} 5| Do New Ordinary ..........ccceccsssss 
Stk.'1 00 West Middlesex ............s:sseseseree 245 250 
SHIPPING, 
20 | 16 |African Steam Ship .............css0000 5 6 
15 | 15 |Amazon Steam Nav BED ctosereiise $ 6 
20 | 14 e Mail Packets, Limited ......... 12 13 
20 | 10 (Cunard Steam Shipping, Limited ..| 2 2 
MP LINO 2 CAME. spnninnasanemnnws ateebanthekecinsestooobs 1 
15 | 15 |General Steam Navigation ............ 144 155 
} 10} 10| Dod % Preference .............6600 ee| 108 Li 
eae 1 BOO 2a OME sic ccdscsvecsrevasor scenic 10} 10} 
23} 2/London Steam Boat, Limited .. sind 


Stk.|100 | Do 5 % Preference Stock . ete eke. Jiabe 
10 | 10 |Mercantile Steam Ship, Limited ” “a 


10 " National Steam Ship, Limited ...... 1 


5 | 5 |Merchant Shipping, Limited .........| 2 4 
2 






10 New Zealand Shipping, Lim.......... 3 4 
10 10 rient Steam Navigation ............... 4} 5} 
50 | 50 |Peninsular and Oriental Steam ...... 60 62 
. ” Ravel Eocha 867 Samrcsoretactersasers 224 23 
xe! ge § ping, Limited); 1 1 
100 | 60 |Royal Mail Stea: soe Spain cticiveniéescns 52 66 
10 | 10 |Shaw, Savill, aa Albion, Lim.......! 0... ... 
20 | 20 [Union Steam Ship, Limited ...... 1d 36 
20;'10/ DoNew 8 
10 | 10 |Union Steam ‘Ship’ ‘of ‘New Zealand 12 13 








TEA AND COFFEE. 





BO 20 Assam Tea ooo icccccccsesesssssssesees, 86 BS 
20 20 British Indian Tea, ae ssrsessee| BB 
20 20 |Darjeeling Tea, Limited . sssseeee, 21 23 
10 10 ‘Eastern Assam, Limited  .......c.cc000 4 1 


10 10 |Hunasgeria Coffee, Limited 
20 |Jorehaut Tea, Limited 


8 


APOE OER Gee eee eee, 


2p Ketan te a 
uckimpore Tea Co, of “Assam, i 3 
2} 2) Moyar Coffee, Limited, 1880 


10 | 10 |Lanka Plantations, Limited ,..... 4 i 


, 


eeeeeeees 


eros] oe vee | 10 | 10 Ouvah Coffee, Limited hisheninentsoesite 7 
so 159 | 10 10 (Upper Assam Tea, Limited ............ i 3 











oe = 


50, 
6,123) 
4, 500) eee 
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BRITISH MINES, 











| a 


10,240) 
6,144. 
2048) 

15,000| 

18,000 


12,000) . ove 





cai 


| 1 |Devon Great Console, L | 1} 1 
| 4/2/0 |East Caradon ...... 
. ane jEast Lovell..............000. 


10 Angie-Atsieen Diamond, 


3 Asia Minor, Limited - 
7% (Australian 


ro to BS 


os 


—_ —-— —~ -@ 20 6S Se Ht he OO st lh UU 
ee ee ee ee ee eee co wtnw eS oO OD we 


Name. 





Great Laxey, Limited... 
Hingrton Dwns Con., L. 
Marke Valley ...... 





| 24/6 |Prince of Wales ....... 
1 (South Caradon, L mited 
'7/10/0 |South Condurrow .....! 
'10/17/0 South Wheal Frances... 
dé 4/17 Tin Croft..........0+ sesevee. 


i\Van, Limited........... ae 


4 
nse | West Bassett ............... 
|30/10/6 West Wheal Seton 


6 |Wheal Bassett . 


ws heal Grenville ....... 





\Alamillog Limited ...... 
|Almada & Tirito Consol. 
Silver Mining, Lim | 


Limited ....,. 





|Bratsberg Copper ...... 
(Canadian Copper, &c., 
{ Limited . ae 
i\Cape Copper, ‘Limited 
(Cape of Good Ho 
| Diamond, Limited... 
‘Central Jagersfontein| 
Diamond, Limited... 
Chile Gold’ —s 
Limited . 
Chontales, Limited ...... : 
Colar Gold Mining,| 
NI ac srehinctanns 
ce United, Lim. 
tacovil Gold Mining| 
"iota. oe 
piapo, Limited ...... | 
[Devala ayer Gold, 
Ipevaie P Provident aa 
INES  snecbaasooctens 
Devdlah Central Gold 
Mines, Limited.. 
\Eberhardt,Limited, Ord.| 
Exchequer Gold and) 
Silver Mining, Lim.) 
Fortuna, Limited......... 
Frontino and Bolivia) 
Gold, Limited ...... 
HooverHill Gold Mining, 
Limited ........... ih 
indian Consolidated 
Gold, Limited ...... | 
I. X. L. Gold and Silver’ 
Mining, Limited . 
Kapanga Gold Mining 
MIL sounincnatecuns 
Kimberley North Block 
Diamond, Limited.. 
Lake Superior Native 
Copper, Limited . 
La Plata Mining and 
Smelting Limited.. 
Linares, Limited ......... 
Mason and heont, 
Limited .. 
Mysore Gold “Mining, 
TRIROE ccccoccsanenses 
New Emma Silver Min- 
ing, Limited ............ 
New Potosi Ordinary .. 
Panulcillo Copper, Lim. 
Pestarena United Gold, 
Limited . 


Pontgibaud Silver Lead 
ining & Sealing 
Port Phillip, & Coloni 
Gold Mining, Limited 
Richmond Consolidated 
Mining, Limited .. 
Rio Tinto, Lim., Mort- 
gage Bonds, 1880 .. 
= 6 % 2nd Mortgage 











Shares 
Rowe Grande, Limited 
and Dunderberg 
mo Mining, L. 
Santa Cruz soo nite and 


Limited ...| ... 


Sierra ButtesGold Lim. 
Do Plumas Eureka.. 
Silver Peak Mining, 
SARRAIG 5cocsesceveses 
St John del Rey, 
Limited. .......00.+.. 
Tambracherry Estates& 
Wynaad Gold ,L . 
Tharsis Sulphur, and 
Copper, Limited ...... 
Tocopilla Copper, Lim. 
Tolima, 7 iu, A Shares.. 
United Mexican, Lim...) 
Wentworth Gold Min., 
Limited ... .. 
Yorke Peninsula, ‘Lim | 
Do Preference .....++.. 














sy 
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OFFICIAL RAILWAY 


THE ECONOMIST. 


(Continued from page 204.) 






































TRAFFIC RETURNS. 




















Revenue past Half- _ Dividend | | 
Capital | Year. (Cent. per a Receipts. Cost 3 Aggregate 
? <= ——e—e—wn oes oa e——_— ooo Coo Miles 
Exp’nded deitiin | Work- Interest, | 16¢ lond | ist : e § 3 iM per 59 i Receipts of Half- Opes 
ex Leased ing Ex-| Rents, Hif.|Hif. Hif. Name of Railway. a ? fs 3 8 : Year. ‘a 
Lines. Re- j nses, | — | of of | of | 3 a2 £ 3 3s © Mile. £* 3 
| ceipts. axes, | FPreter- 1883 1888 1884 (ss 33 2) ee ee 
& Duty.| ences. | Coty | SS/\ 8 & 3 1884. | 1885. | 1884, 
eS 12 £ a TS te | mw 2 | ol} oh a 2 \eie £ 2 
ad a F son 4 | 5 | 4 |Belfast and County Down|Feb 6) — 741 352; 1,113; 1,184/ 16; 54} 6,821 6353, 68 & 
1,941,583 87,634 49,399} 30,131 ra | 24 | Belfast & Nrthn. Counti 6) 1,437) 1,526) 2,963 2.974) 22, 80 a ai 136 
88,867, 164/1,462,302, 717,679) 523,634. 4 | 5 | 4 ("Caledonian .......cscssseceee 8) 13,521, 37,741) 51,262 52,359) 66, 99 wi ot 772), 7 
4,117,479, 81,147) 48,912) 41,126, nil. | nil. | nil. |Cambrian ...... oad & 921, 1477) 2,398) 2,461 13, 10 | = 14, 14,188 isnt 
6,217,953} 252,871, 119,751) 92,516) 4 ES 3 Furness ...... canseccusswesnecos 8) 1,339, 7,577) 8,916, 9,050) 65,106) 48,150; 51,028 199! 13) 
12,564,785, 675,253, 279,746) 172,575, & e 44 Glasgow & Sth.-Western 7| 6,947, 11,825) 18,772, 19,187! 57/104 was | ns 329 
8,958,015 1,691,400, 929,352) 698,633) nil | 2 } }tGreat Eastern ............... 8, 26,203, 30,048) 56,841, 56,634! 54, a4 323,488 323,139)1,0354) 1,0233 
84,977,175 1,800,800 1,054,702) 657,856, 34 | 6 | $f (Great Northern..........00.. 8, 23,880, 42,521 66,401, 65,923) a 385,776, 949 | 933 
6,836,828) 316,456 167,644) 37,915 44 | 43 | 4} /Great Northern (Ireland 6, 5,858 4,928 10,786, 10,377) 23,1163) 61,392) 61,614) 467) 467 
5,045,581 159,920| 81,605) 71,154 nil. 1 | 1 \*Great North of Scotlan 7; 1,763) 3,099) 4,867; 5,109) 16; 54 ‘ad as 301 | 280 
7,815,237) 363,961 199,164) 64,246 5 | & | 44 Gt. Southrn.& Westrn. (I. 6} 5,803, 5,667/ 11,470, 11,776 24/116 68,221) ,183) 486 | 474 
72,207,756 3,£85,277 1,956,175) 1,449,853, 53 | it | 5 ‘Great Western ..........++.. 8 48,854 78,300 127,154, 136,074 55|:363) 786,487, 817,205) 2,301 | 
88,427,043 1,351,051 998,963) 645,572, 4 | 43/4 (Lancashire & Yorkshire 8) 23,215 44,973| 68,183 66,466 137/115 | 397,085} 390,802) 4064) 
92,825,255 5,056,542 2,661,164/1,364,930 7 | 8 | 6 |London & North-Western 8) 69,287, 115,018! 174,306, 176,281] 97/1643) 1,052,355, 1,059,012, 1,792) 1,77 
23,193,902, 991,061, 524,708} 382,622)2 | 7 | 2 |Lon., Brightn., & S. 7) 20,595, 9,470, 30,065, 31,050) 66/115 | 192,952) 200 34 455 | 4 
26,053,560 1,386,041; 798,013] 36,614) 43 | 7 | 44 London & South-Western 8) 22,371) 15,508 37,969) 40,111) _— 247,403) 2 : 798 
24 266,799 614,351 325,176) 286,254 nil. | nil. | nil. London, Chatham,& Dove 8, 13,306} 5,062) 18,458, 18,6784 105; 17§] 111,682 175 1 
1,645,181) 64,114 87,284) 11,169, 34 | 84 | 34 Lon., Tilbury, & Southend 8) 1,413) | 2,003, 1,796) 41/1474/ 11,957) | 4 
26,287,971 1,003,458, 503,294) 483,577, 13 | 2 Man., Sheffield, & Lincoln. 8) ... | «| 84,516, 35,906) 119 71} 211,811 
849,741, 60,980 24,523  1,50110 | 9} | 8} |Maryport and Cariisle...... 8 480) 1,750, 2180, 2,173 53}185 12,789 41444 
11,959,976, 359,377) 122,259) 117,111, 6 5 \Metropolitan .............0000 & “2. ws | 11,645) 11,926) 613/10: 66,004) 19} 1 
7,493,475 207,954 86,196| 119,386, nil. | nil. nil. Metropolitan District .... ee 7,664, 7,557] 547) 46,509, 4} 2 
74,724,041 3,631,268 1,897,017) 1,060,629 “eee §) 32,524, 98,844) 131,363, 180,234 104/i32 | 791,996) 263% 1, 268 
4,684,568, 217,190, 109,578| 66,634, 34 | 3 3 Midland Gt. Western (L. 6) 2,609, 4,869, 7,478, 7,178 20; 75)) 884 40,193} 370 | 370 
82,922,042 1,298,966 626,413; 581,119 34 | 5$ | 8% “North British 8| 13,281, 82,890, 46,171, 47,257) 47; 948). Soot 
58,605,410 3,184,929 1,666,506) 724,913 7 |S 6} North-Eastern ... 7} 27,014, 85,884 112,898, 115,339) 74/152$) | 631,7 1,535} 1, 
8,938,813, 238,616, 113,305) 4 5 74 | 74 | 74 North London ... re 8) 5,227) 8,229) 8,456 8,311! 705, 174 | 48,306) i2| 12 
7,883,204) 837,777, 167,888} 111,843 34 | 4} 3} Sane ee : oe fe? a Aen 7 833) 73,142 75,567| {135 we 
1,359,311, 86,215 88,934) 29,076 10 110 10 Rhymney oe ee 2,218} 8,308, %1,240) 35/157}) 15,473) 17,7 633 
22,257,344 1,025,534, 533,920, 332,300 3 | 73 8} South-Eastern 7| 20,810) 10,483, 31,203, $1,534) 657,811] S1/11S8 | 166,290 184,161) 885 | 392 
2,900,028, 895,477, 196,928} 77,48018 |16 16 /Taff Vale.......... oie Tia os 14,404; 14,997} 88,721) 167/253})_—.. oa 6) 86 
2,157,667, 83,674, 41,968) 39,487 nil. | nil. nil. Waterford and Limerick - an “ we woe oe pe ove a ove 














IN IMPERIAL FOLIO, 


HALF-BOUND MOROCCO, GILT 


BLACK’S* 


EDGES, PRICE 63s. 


GENERAL ATLAS OF THE WORLD, 


NEW EDITION, 


WITH 


1884, 


NEW MAPS OF EGYPT, ENGLAND, AND SPAIN, 


And the Recent Discoveries and New Boundaries. 





EDINBURGH: 


——— Se 











[THE INSTITUTE OF BANKERS. 

—The FIFTH MEETING of the Seventh Session 
of the Institute of Bankers will be held in the Theatre 
of the London Institut‘on, Finsbury circus, E.C., on 
WEDNESDAY, the 18th of February, when a Paper 
will be read by Thos. B. Moxon, Eeq., on “ Practical 
Banking.” A discussion will afterwards take place on 
the subject, and persons interested therein may obtain 
cards of admission at the office of the Institute, 2 St 
Michael’s House, Cornhill, E.C. The Chair will be 
taken at 6 p.m. precisely. 


> age 


LVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from damp, heat, or handling. nequalled 
in brilliancy. Samples, tariffs, and estimates on 
application. 

E PATENT SILVERING COMPANY (Limited). 


(LT CHIMNEY-GLASSES, COR- 


NICES.—_OVER-MANTELS IN HARD WOOD. 
Latest designs. Moderate prices. Best quality, Old 
frames re-gilt. Old Glasses re-silvered. 

THE PATENT SILVERING COMPANY (Limited), 
10, 12, and 14, Lower Kennington lane, Lon“on. 





DENTS | NEW ILLUSTRATED 
yy ATOHES | CATSOGUH of Hie LAs 


REDUCED PRICES, sent Post 
AND Free on application to E. DENT 
& CO., Makers to the Queen, 
CLOCKS. 4 ROYAL EXCHANGE, E.C., or 
61 STRAND, LONDON, W.C, 





Now ready, 


THE NEWSPAPER PRESS 
DIRECTORY, 1885. 
FORTIETH ANNUAL ISSUE. 
Price 2s, or post free 30 stamps. 
E. Mitchell and Co., Advertising Contractors, i2 & 13 
Red Lion court, Fleet stree, E.C. 


; 7 

DVERTISER HAVING BEEN 
many years engaged in active management of 
large shlening business wishes to find a PARTNER 
with £20,000 to £30,000 to replace retiring partners. 
Profits have averaged over 15 per cent. for many 
ears.—Address C. H. 900, Messrs Deacon's, Leaden- 
all street, E.C. 


ALLEN’S PORTMANTEAUS, 
37 STRAND, LONDON 


BASKETS. 
DRESSING 
BAGS. 
DESPATCH 
BOXES. 
TRUNKS. 
BARRACK 
FURNITURE, & 














New Catalogue Free. 
Prize Medals 


Patent Quadruple 
Portmanteau. For General Excellence. 








ADAM AND CHARLES BLACK, 





DUNVILLE'S OLD IRISH 
WHISKY is recommended the Medical 


Profession in preference to French Brandy. a 
stock of Whisky in the W 

Awarded Medal at every Exhibition at which 

exhibi' and cases for home 


aso and exportation, Quotations on application te 
DUNVILLE and CO. (Limited), Royal Irish, Dist 


leries, Belfast, or at their 4 Beaufors 
ngs, Strand, W.C. 


JOSEPH GILLOTTS — 
STEEL PENS. 


GOLD MEDAL es 
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Banks, ke. 
PONG KONG AND SHANGHAI 


BANKING CORPORATION. ° 


Paid up Capital, $7,500,000. 
Reserve Fund, $4,400,000. 
Reserve for Equalisation of Dividends, $400,000. 
Reserve Liability of Proprietors, $7,500,000. 
Rap OrFicz IN Hone 
if patie San Canhalion, Bar 
, eS A. H. Ph Esq., , ourrey. 
i E. F. Duncanson, a ae — — 
bert Deacon, Esq. (of Messrs E. an Deacon 
1 - pet en Dorie McLean. : 
; Bawgzrs—London and County Banking Company, 
Limited. : 
4 AND AGENCIES. 
Amoy London San Francisco 
Bembey i nila Singapore 
! Calouttn New York Tientsin 
Foochow Penang Yloilo 
Hankow Saigon Yokohama 


Bi Hiogo 

| The tion grant Drafts upon and negotiate 

+ as aut ain ab Cop chten Sesmhas on Agnaiens 

they also receive Deposits for fixed periods at rates 

varying with the period of deposit. 

i The Corporation issue Letters of Credit and Cir- 

4a cular Notes, negotiable in the paincigal cities of 

H Europe, Asia, and America, for the use of travellers. 

a They open Current Accounts for the convenience 
“@ of constituents returning from China, Japan, and 


India. 
; They also undertake the Agency of constituents 
i connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
" Interest and Dividends on the same as they fall due. 
iz Dividends on the Shares of the oration are 
‘ — in London on receipt of the advice of meet- 
in Hong Kong, held in February and August. 

The Corporation receives Deposits in London for 
periods of one, two, and three years, in sums of £100 
and upwards, upon which the present rate of interest 
allowed is 5 per cent. per annum, payable half-yearly 
> at 30th June and 3lst December. 
aa @ Transfer deeds, powers of attorney, and other 
| ; forms may be had at their Office on application. 

Office hours, 10 to 3—Saturdays 10 to 1. 

%1 Lombard street. London, - 


[JNION BANK OF AUSTRALIA 


(Limited). Established 1837. 
Paid-up caplital......c.ec.ccecssccsscssceess £1,500,000 
Reserve fund.......cccccccsscsorrse sosseseee — £6,000 
Reserve liability of proprietors ...... 3,000,000 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 


Zealand, and + = 

TELEGRAPHIC REMITTANCES are made to 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS are received for fixed pcriods, on terms 
which may be ascertained on application. 

W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 


RANK OF BENGAL. 


B ANK 
Heap Orrice Calcutta. 


yy BRANCHES :— 

Agra, Akyab, Allahabad, Benares, Cawnpore, Dacca, 
Delhi, Hyderabad, Lahore, Lucknow, Moulmeia, 
semen, Patra, Rangoon. 

CURRENT and Deposit Accounts opened. 

Government and other sécurities received for safe 
custody, purchases and effected, and interest 
and dividends collected and credited to account, or 
remitted according to instructions. 

Copies of Rules, Powers of Attorney, &., may be 
had on application at the Head Office, and at any of 
Be the branches. 
| £ London Correspondents—Messrs COUTTS & Co. 


| [HE QUEENSLAND NATIONAL 


di ated uhershe Gpeipen Nien Act of 1868, of the 
A neorpor u t nies e » of t 
Legislature of Queensland.) v 
Bubscribed Capital, Paid-up Capit 
ri i 1,300,000; Paid-up Capi 
£850,000 ; Reserve Fund, £300,000. ” 
Heap Orrice—BRISBANE. 
This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the favourable terms. 
; The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 
application. 


R. D. BUCHANAN, Manager, 
No. 20 Lomoard street, E.C. : = 


[THE BANK OF SOUTH 


AUSTRALIA, Limited, 
; Established 1841. Hgap Orrick—31 Lombard st., E.C. 
r Capital, £800,000; Reserve Fund, £250,000. 
Drarrs AND LETTERS OF CREDIT IssvED 
Brits Bovent anp COLLECTED. 
Deposits RECEIVED for fixed periods. 

W. G. CUTHBERTSON, General Manager. 


E BANK OF AUSTRALASIA 
incorporated by Royal Charte a. 
sneciienatinaindh Lankan." eee dhe 
Paid up Capital. ..........s.0se0cceee ee senets 
Guarantee and reserve funds 


ag ee ee 


‘i 4 3 ‘ 
eee ree eee ee ee 
: 


COT RR ART PRCT LES TR ca 


ES nce ee oS a a oer 
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£738,000. 
Letters of credit and drafts issued on the branches 
of the bank in the Australian’ Colonies and New 
Zealand. Bills negotiated or sent for collection. 
T - —r made. Deposits received in 
at in ‘or fixed peri on terms whi 
may be ascertained at the o’ — ” 
PRIDEAUX SELBY, Secretary, 


ime Re LT LLL ALE ALL LLL LLL 






















































THE ECONOMIST. [Feb. 14, 1885. 


THE NATIONAL BANK OF SCOTLAND 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 18265. 
HEAD OFFIC E—Epinsvurcen. 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £660,000, 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 


argo 


sored 








CURRENT ACCOUNTS are a agreeably to usual custom. 

EPOSITS at Interest are received, ie 

CIRCULAR NOTES ani LETTERS of CREDIT, available in al] parts of the World, are issued free is 

na VESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, | 
sived fi tomers. : i | 

™~ rat the pe sdon Office of the Bank every description of Banking Business connected with Scotland ig | 

JAMES ROBERTSON, Manager in London, iE 

1 

MERCANTILE BANK OF (THE COMMERCIAL BANKING ff 

SYDNEY. Established 1869. COMPANY OF SYDNEY. 3 
Incorporated by Act of Parliament. Established 1834, Incorporated 1848, ' 


Paid-up Capital £600,000. ve Funds £675,000, } 

The London Board of Directors grant LETTERS — 
OF CREDIT and BILLS OF EXCHANGE on the - 
Head Office of the Bank in Sydney, and on the If 


Loxpon BraNcH—158 LEADENHALL street, E.C. 
Paid-up Capital.................. £300, 
Reserve Fund.............ss0000+8 £143,000 
Number of Shareholders ..... 


: a tp “Rial tiated | Branches in New South Wales and Queensland 
ore on Sydney, and Bills nego —_ of Commission). Bills purchased or forwarded 
x orcollection. Deposits received for fixed periods on 


DEPOSITS received for Oxz, Two, or THREE YEARS 
at Five per Cent. 
GEO. H. ALEXANDER, Manager. 


terms which may be ascertained on application, 
London Office, 39 Lombard street. 
NATHANI€L CORK, Manager. 








DEPOSITS received for fixed periods on terms” 
which may be ascertained on application. ; 
GEORGE NIVEN, Manager. © 

67 Cornhill, London, E.C. 


The Bank also transacts business with the Eastern 
States of America and the Continent of Europe 
through Messrs Lazard Fréres, of New York, Messrs 
Fréres et Cie., of Paris, and its other Corre- 
spondents. Advances made and Credits issued in 
of shipments of merchandise to the United 
states from Europe, India, China, Japan, Australia, 
and elsewhere. JAS. W. MOSCROP, Secretary. 


[MPERIAL BANK OF CANADA, 


Heap Orricre—Toronto. 
Branches in Ontario and Manitoba, 

Capital Paid-up, $1,500,000. Reserve Fund, $650,000. 

MONEYS RECEIVER for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Barrett's and 
Bosanquct’s Bank, Limited, 62 Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 


BAN K OF NEW SOUTH WALES. | LONDON CHARTERED BANK } 
Established in 1817. OF AUSTRALIA. | 
“anil Paaep = Bo 000, aoe ———— by Royal Charter.) 
toe yr i ii ieecadi £560,000 Paid-up Capital, One Million Sterling. 

Se en femecerenseraen : Orvick—2 Old Broad street, E.C, 

arttters of Credit and Bills om demand; of te and | _,2etters of Credit and Drafts issued’ on the Bank's 
F are n upon the * 7 
ve ne Ughout She Selene cat thee Gee Braschessad Agensies in Australia. Bills purchased 
— es Bile —— — fos T.legraphic Remittances made. Deposits received 
lection. Telegraphic romitances 4s. sang | fel voriods. on terme which: may'be know @ 
which may be known on application. application. JOHN SUTHERLAND, Secretary, 

DAVID GEORGE, Secretary. eR eee ene ane 
em THE COMMERCIAL BANK OF 

LONDON, PARIS, & AMERICAN AUSTRALIA (Limited). 

BANK, LIMITED. Subscribed Capital, £1,250,000 ; Paid-up, £500,000, 
Caprtrat, £1,000,000. SUBSCRIBED, £500,000. eaten Fund, £190,000. P, 
Pat-uP, £400,000. Heap Orrice: Melbourne. 

Heap Orrics—9 and 10 Tokenhouse yard, Lothbury, LETTERS OF CREDIT and DRAFTS granted on 
B en EO iis ‘ the Bank’s Branches and Agencies in the Australian 
re sand Ne x ~~ Colonies. BILLS negotiated and sent for collection. 

SERNES wT ars ORG NOW LEE TELEGRAPHIC REMITTANCES made to the 
BANKING BUSINESS in all its branches ander- Colonies 
taken throughout California and the Pacific Coast. | 6 


THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833, 

Carrrau, £1,000,000, Reserves Funp, £210,000. 
Hap Orrice—Nicholas lane, Lombard street, London. 


Brancugs in Edinburgh, Calcutta, Bombay, Madras 
Kurrachee, Agra, Lahore, Shanghai. 


Currext Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
| terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Bis issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sales aND Purcuases effected in British 2 
Foreign securities, in East India stock and loans, and | 

the safe custody of the same undertaken. 4 
| Interest drawn, and Army, Navy, and Civil pay and 7 

pensions realised. 

Every other description of Banking Business and 





THE STANDARD BANK OF| 
(Bankers 





§ 





SOUTH AFRICA (Limited). money agency, British and Indian, transacted. 
to the — of the Cape of Good J. THOMSON, Chairman, | 
ope. q 
Heap , oo 


10 Clement's lane, Lombard street, lente, EC. | NEW ORIENTAL BANK 


THE 
| CORPORATION, LIMITED. 


Subscribed Capital.............:.0:0008 4,000,000 London—40 Threadneedle street. 
Paid-up Capital ........ccc0ceseeesees 1,000,000 Edinburgh—23 St Andrew square. 
Reserve Fund 


Branches and Agencies in India, China, Japan, the / 
Straits Settlements, and the Australian Colonies. j 

The Bank receives money on deposit, buys and sells $F 
Bills of Exchange, makes Telegraphic Transfers, issues 
Letters of Credit, forwards Bills for Collection, and t 
transacts Banking and Agency Business generally, 0m 4 
terms to be had on application. - 4 


Petree ty . 


400,000 
This Bank grants Drafts on the principal towns in 
the Cape Colony, Griqualand West (Diamond Fields), 
ae oo ~_— vaal, and or every ae 
in usiness conn with 

Seinen coat 
wed on its for one year and longer 
periods, at rates which may be i paartaiued oo 

application R. STEW ART, Chief Manager. 








aaseusetbaieaeneeartiagenionpigiladmenie dattiicsiemnat anioalieaiaaennantcansietinenantieitra at ae 
————_—— THE NEW ORIENTAL BANK’ 
TH y CORPORATION (Limited) is d to pure 
E COLON TAL PANK OF a all duly approved. CLAIMS against, the 
. ORIENTAL BANK CORP N (in liquidation), 
claeapenntet by Act of the General Assembly, 1874, t BANK CORPORATION (in liqut 


; whether deposit receipts, drafts, credit balances OF” 
2,000,000; Subscribed Capital, £1,000,000 ; | ; itors and other creditors by 


notes, and to act for de 
Paid-up, £400,000 ; Reserve Fund, £48,000, receiving and accounting for all dividends as @ 
Heap Orrice~Dunedin, when received from the official liquidator. Fixed 


A. G. And _ LH Cour 
. G. erson, Esq. ; . Courtney, kp ALP. 
DRAFTS isucd and Demand Remittances cabled. 
= edema and collected. 
received for fixed periods at liberal rates | 
of interest, which may be learned on application. 
13 Moorgate street, E.C. - 
PERCY ARNOLD, Acting Manager 


deposits can also be transferred to this Bank on” 
favourable terms. All necessary information an 
forms can be obtained by application to the Agencys 
23 St Andrew square, Edinburgh, or the Head Office, 
40 Threadneedle street, London. 3 
Nore. Those who transfer their claims to this Bank 
| incur no law costs, stamp duties, or other expenses 
but receive the purchase price intact. 











